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lial be issued jn comecutivo odo.nnd bei tn suclr ro'm
by the Boad oIDi,ec6rs.

:i.crc'r 2 !t3!!l9!jls!!1. lrrnstcr oi : ||oris.l rr'n ct,il6r sloLl. ol

rh4 CorrD,!llon slrdll b6 nra(lu only on li6 lDbls of llre Corporr',on Ly rl €
hdlddr l,nr6of, or by hls drly .!rtiortzo.l !llomoy,l.Jirct d. teOal

rabrcsonlr{u;. so as lo show llre n!nresror llle Drrtlds lo llro tftinsaciion. rt,o
dale of UE k n3fer, llre nulrbor o, lhs cerrili.are and llro Ntr)ber of slr.res

- kansfe,red, nnd upon soch rr.nslcr, tl|t,old cerrilic.to shatrbe srrsndered to
lhe Cor0or.lion by lhe dolivery llEreof lo ure narsoil in c|a.g€ ot tle slock
ahd kdnsi{r bool(s and Iodger., or ro su.h olher pfisotr ds the lloard ot

'  'D l rd . lo [  f ty { l6s ignale,  bywnod l ls l rar lbe c .n .e]14,1 nnLl .  rewc6r l i f ic . lc
shEll lhoforl].tr be lss,red. l'ho l€r r 'p,rro'i o, tro'sor'.' s,h.'ovor asc{l
here in . |a l l  b6 d€enrer i  to  i  cu i lc . ry  ' i  r  or  t i lm,  dntJorat ion or
corporalion\ a5socialion or ns.ocirlions WlEn.ver any lraNfer oI r||aR.

s|ft l lr trn l" ld. colhlcrat secr lt. nrrl nut ibsorlteit, .rr.h |nct, it t(dNn to

lho Secrcl.:y or lo lt'e sald rrJflsLr n46nl, \r'.1 Le s,, a1"n""e,r i" rrte err'r
' or ll r r'nr\.tor suuje.t to re:hn io s or" h rF,ur ot itn.t( rt.r^,r i" A tr' to

sec l l r r  3 .  Adi rsse5 of  s l la t t@[ |m.  Fr t r  s tochnot ' ter  s t rn l i
.omrprr icn l r  I t lhc  Sc i rnh 'yo l  l l t r r (  or tD 'n t i , : i r r "  nr 'nn. ,a  n t t r t ' i  h  nnt i . .s
of nreclii{js anll .I orlfer tortorrtri,'rottcas D.y rr s{f,vtar q,oo or n].ite(t L)
I ' in r ,  anLl  bnv s ln . l lD l ' lo r  s l ' , ' t , r . r . t 'o  '  o" ' , , , i , ' , . . , ' , ,  t . ' . t ' , td f ,oss, ;o ' t )o .n te
nolice.0'.yr d s6re.llrpotr I'iN |y InrlrrLrirs tasl Inrov/iipost ot0ce srldEs..

Secrtrn 4. Losl_ p6nlrovo(t (!4ultlldlgqjtilicrirer. It|o trcttter oI
any slopk ot rt)o corporaroh slla tiDrdjateM;otify tt|€ totrrnrniion or 

",,y
.lois. dealr!'clion or nnrlilolion ot trE c6.riricatRs E4tqr,.and ft6 6oard of
:Oj;etto|! mny cause lo be ilsued lo tri,n a neiv c€rriticaro or cedir@tes or'sl6;k, u|otr r!.re..1€r or re nrullntcd cerlitic.t€ oi, lr c0ss ot .toss of



,t\
d6slnclicn ol ll'c ce ificale, ut)on .L,ndi..lte !vlt[ trE Drocedure relitmd
rr l l . r  SLch.  / l  o r  l r . ^  1 'n , , r . '  c , i r .  r , (  l l  , { ,1  , r  l J i r '  . ru i  

" ' , ,
r.qrire Ilie owfri ol llre nrsl or L!.jl,.y.d cerlilic.Lr or I'is lcOa r'-r,r.5e rLiLivc

r . '  /e l r5 ,o t " . . ' .1o .  -  t r  
" r  

' r '  r l r r  r ' ' .  r .  L

va lLro o l  r  c l r  s t ( ' tk ,  aml  wi l r  such s ! .ery  o  sr rd i€s, .s  i l  Inay dn . l ,  lo

in enmify thc CNtirraton a(r^hrr( nry clrir\ lhai sra! he m. o aqdist i\ on

; ccouh lo f  l he . l l : ue i l l ; 5so r  L I c ! l ' ! e l i o ; r . t d ' r y l d i . . i l i l i . n l .

' ' - . "  rn \ r )  i  '  i i ' ' n ' :  l ro r ' '  r ' r | i ,  l 1

resolLrlion, ,lirc.L ll'.[lhc sl.ri .n{l h.n{rr hook].i lhc Cq.nor.lion be

c 'n : . i l  l u  . r  t " r i " l -n ! , r  c ,  e  l ' , r  r l r r r  ( .  0 ) , . , / (  r ,  4 ,1 , " !  t l r .  d , io  o r  i "?

meeli'r! o1 l locl(l('rlors, or 1ltr:,l.16 rQr1hd nlrdlnqrl or ri.y'rls or cadl.l3lock

5 [n l  !o  ] f l .  c l foL ,L  .s  .  rqcor !  ( r lo . l0 r  Lho re lo  r i I i l i o r  o {  l l r .  s loc l (ho( lc rs

n  
" '  

L i  
"  

r r " r r ' l  / a

u f ,  , t  s ' i l r , l ( r l ,  ! 1 ,  o r  1 , , : r , ,  r ! { ' . , 1 '1 " ' . r l l  , , 1  !1 ,1 . ,  o r  | ,  c \c r ,  s .  l l ' .

rtqlrls in rert)t.l 01 .ny rhan!J., .on!cJsion or *clrr rqc oI lhe .xpilal slock,

.  '  I  i '  F , . , r ,  s ' r . ' ,  i : .  sc  o , , . . ' ,  u . l  . l l  r  .  . j  , l l  |  | "  r l . , . .  n l l l r  I

rc .n i  on  l l  d  , ln  o  do  f i xed  5  i  |  1 { r  o rn  L le ( l  h  ro ln .  o l  . /  k r  ro lc  r l ,  s r . l l

,  , r  r t '  r '  [ . i , - " l , . l r  , , , . ,1F , , r . | | ; t u . " ' ,  , l

o f  r i !h ts ,  o i  k )  nk t lu is .  s rc l '  r iUr l r , . s  l l re .ase  nuy  ho ,  no lv , i lh r ta rd i lU  ioy

"n r j l . , u l ,1 ' y :  
,1  onr l '  l  r .o r  r l ,  rn tu i r r . , ! . , r " { s 'n |  ; - ,q i J , l ' rn

Sec.ior 6 i!!DglllD!iA[9. L,'rtrfiLl 5!l).roritrtl rs hr th. cafitat itorJ( of
llE corporallotr sldll b€ d'F. anLl D.yible al any ti'rE or from tinro to tiN. a.
lhay sharl L,r tleclafe{l duo.o,r i)ny.lie by tho uo.rd d Dnectors. U[re5s
ollretuise frovidcd ln rlre sL bs0ritnion .!rdenefl, no irncrg5t shr Dc .t!e on

urrp.irl subrcrlpllons L[rlild!ch 5ri )sd rrll.rs dre l€ctaroLt d.tirtuerl.



f '

. t  : .
s  r  l i u l  2  A , ' . ' { '  l l d ' . j  u r  l l r i  r '  t ' . '  J r l i ' r J  o l  l l ' o  s . nL r , o . l a  i

lo r  lhe e l3d io  o l4 i redors. r t r l io r r lc l rn isac l ior rDi ! r ' . l ro lhor l r rs i ' ress i .

nsy ca.r) boforo the Droeling sh.rl lE l€td on lllo 4!'Tlnrrsdny of Ap'il ol

oach year (*lrlclr ls nor 4 la!al holk.y) lr lhe el.iLion oI dl.6cloo 5lEll not

ro lrpl.l rr rha rrry de,,ti.lc4 lur r,,s irnl.r n4el:rrt or ar !,ry 4djoumnrcnr
of such Ineolirro. lhe fl.ad ol Dne'loB shall c,!s4 ll€ eleclior to hc held .l

n speclal meelino as soon lliciDniltr os lhe s.nr. nrny corvanlonlly be hokl

A l  soch ! l red ia l0ree ln! , lh0. loc(holdDrr  r i .y . r lc . l  lhcr lkec lors  nrd { r .nsac l

olhdrbu.anoss ac sl.lerr irr lhe no{i{:6 of lh. nDelin.J lvjlt lha ramo rorte an.l

o l roc l  ac, . l in  a .  ( r  ' r  r "o . l l ' r ! , l . rh  c . l lc ' i  i rp l  | |e l , l .

SBliotr 3. Speejal Meelin!!. Specill m{:eli(Os of lll€ slocldlolder.

.Ey be {oll6d .l any liDo t,v resoLnbtr ol lne Eoa or Oireclors or Dy order

of lho Clrnimran of lhe 0o.ft or the lro$idenl of !r)on lhe wntlon retl!€si of
slo.khol.:crr rogislere.l as lwn8s ol nl k,asl orD lhid (l/l) of lhc lol.l

oulstandino stock having volirro ,6!veE. Such'roquesr shall slale llrc
jlnpose.r Dur]ldsesol llr6 t!ot)ocod nr.otinO

I
sedion 4. Nolico ol tleelllls. E\ceDl as oll@tuise n.odd6(l by law,

wrillen or D |n6d nolic6,Dl nll anNal .n(l spec,ol nEelirgs ol slocktDldors.
slsllns lho phcoand lhnooi L||o nmolinu !n.i, it troco:eary, rho sqrcratnatitro
oI llle buslnsss to De co iidcred, rha,r De tr{ snll€d ty D€Bonat derive.y,
mo ,leletr.pl, cabro,l.ror orta':si'nl,€ lo oach sloctlrlderolr€co'd entitlad
ro vole rtrh nl.tl,ir ftt't,o3s l, st \r|owir to rh. Serr€tnry ol jtic Corfor-tio1.

\
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'lcnlrlor, ir llre_.htli!-e ol !,oLh rhlr Ch.i'rrnn.of llre
: ' 1
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chirirr.r: Th6 secret.ry (,r Ir rrtD arjseri,,,rn Arsislant Sccret.ry, it afy)
shai r rcr .ssecroraryat . I tn 'ee l i r iJsqtur . t , . :khok l€ .s .  t |  i l0  . t ,sencc lor r

a l  l6as l  l ineei  i i l t .hys bero,o th6 datooFl  ; )  rneet ins.  ; r . r  an, , ,a thecr ,n ! ,

nrn i leas l  s .ven { / )d i  r i r  berora lha osro or  nro r rde l 'n ! ,  i f  .  s fe . i r l  n ieet i ; ! .

Elr0fl wh6re exFrassly r.qIi,on Lry ].w, rD Irlrlic.ll.,I ol.ny follce of ir
'ni{rrn.r .I.kickhord.rr t'aI lfleq"i'qJ. rI..i aro.la,onid slr.ll i[ ncrs.rl
. r  ny  a ( lonroy l  r  Lc l  !  re reL  rk r  .u (hdD.x l ,  ln  q l l rg  o f  l rV  l6 laqr . t )h ,  . .L ls

rel,,r or iacsirnil;. v6i\,c riirlic. ori:ii n,eeii,n. !vherhcr l,eroro or .rref rhe
lror{ l i , iq  of  sLih Ncelni ! ,  nor i . .  l icreor fce ' i  ' io l  l )c  a, iv . r i l , ,  t , iu , .  l ror i . .  ot
a n 7  i ' d t d m c ' r  D e e l i n r  , . ' l  L l ' e  r 1 , )  l l L l t r t L t r r  . l r .  |  ! l  l , e  r d t L r i  e , l  , )  l 4  ! i v e n ,
r . ,  i . , i r  ' /  ' 4 r '  ̂ !  ' . . . t .  '  I  r  . ,  |  1  |  , 1  .
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ho l  lLns . l  a  f i i j i r  1 !  o l  l l u  oL  ls ld  n l i r i r c rnLLr l  s lodr  o t  lh .  aorpora l i . r r  lav in0

vo l i r i l  Io ! !e r r ,  ! rho  i r  o  r re  |  . r i l rL i ' r  l )e r5or fo r  r . t ; se I led  hy  r rc !y ,5hn l
, . r - [ t , r .  ,  t . r , ,  , . i , t u , i , . . ,
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"  
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\
or  l y | ro r l , . l .  ! Ie r r , !  t k 'n . '  i .n . f  r r4  n" r5 l .n l i ' ro  d ' f i r r l  s r4 : l t .  | r r ln l

o r  r ' t t rese l l s l  h !  t { .1 rn , l  r ' l i , r c  l , )  ra le ,  l )y  n i r i . r l \ ' ! !1 . .  . r .  i r  L ln ,

nb.cn:e ol ill llie :rL rI rol(rd:i y ollicor t rl lrl to nrosirle or ncl rli

se 'x ' ta ry . l  s r .h  n ie .L fn ,  3 r ' . l l  r . vc  l l r .  | r \ le r  lo .d i t r t r I  l  r . re . l rg  i idD

r i " ' 4  ld  r . " ' 4  r , , r r r  
" , ! . r l ' .  
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Dre nirl or ,eltr,r+nrl.,l
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5n, 3u.5 he€ling of lhe s&roLit {or lh. A6.isliad seetary), rh€ chal@n

m.y €ppottl aiy p€ts lo ad 6 smtrry ol the rE€{ing.

s€61ton 7. !bt!E. Al ev€ry Mtins of the siocldoldeG, @ch

slockholder shdll b€ enltled to oe volE h pshi or by pory and, unl3B6
othdls6 pnvlded bv law, he shall tuvo one rc1e ld each shaF ol 3to.k

€nlnl.d lo wle and t@d.d In hle nEre In lh6 bdks of lhe ComoElbn. At

alL n@lln$ oa $e sto.khold€6, all Gl€clions and all queslions shall b6

deidcd by the Ejodty wl6 ot th€ Btockholds p@nt io p6Mn d by pEry

r.d €n0d€d lo ble ltE@at, a qlorum boi.O pleent e@pl in e$s uhce

olher povistore h n*€ by slirlule, unl6s l<uirEd by |tu, or demlrd€d by

d siockhoLd$ pBeln ln pe6oi or by pDxy at any meling, and 6lnnled io

!ot6 lhoBa! Ine vote on any qoosllon no6d nol be by ballot. on e vot6 by

ballot, oeh ballol shall b€ slon.d by tio ttodiholder mUnO, or in hie nrme by

hb p@ry it lh6@ b€ .u.h pDry, and 5hall 6lal6 fie number of 6habs wl€d

secian 6. Hoh volo Rdl6md9 lhe foll4ing mal146 sholl rElute

s. afimdte vote ol lFlnids (2/J) ol iho odstandhg €pital 3uEk oI tE

(a) rhe .enhg of and 8ny altedrio.s ro the dtidend po ioy ol rhe

corroElion or of lls subsldla es as w6lLas th6 d@l.Etion ot
srock divtd6nd3i

any lssue involinq lhe ar1@tro. ot sha6 by lhe corpors0oni
the 3ale, 16*, *dom.nr, tEnsfd o' di6posar ol arl or
{ hst ntalv all ol lha .!!€ls .nd p.lperty .', the C.DoElronl

any Fopcd to .ell, liquidslG e dsor'€ |ne Corpddlioh or rc

lne entenng inlo €ny onlract or @mmitrndt lhlch coneilli. t
tundanelE o' elgal'4d (hange in he CopoEl'oFe o_ trs
subsidianes buslie6s;

(d)

1,'
t

1f,
V



(0

(s)
(h)

(D

(l)

5[eFtion ol th. .ghE fiEnhg io .ny sh.B 4 drai of sFa@

a ch.nqe in tle nlmborold EctoBi

lho ehureElion oMEcloG:
th€ fomad.n ol any .ubsdsy, i6r 6r !8, parrreFrxp d

o$er asktlon o( d ld lhe CorroElion, a6 rdl e lne

iN€lftnl oi €rpoEb tund6 in ,Dtls @DoErbn or bu@ss

oxclpr wher lho 6.mo i. done ln puruanc€ ol lfe pdmary

Purpoeo of Ihe coaoElion a6 sralod, in lhs Adrcle oi

any subdivision oa fD 6iaE of flB Cdpo6lio..

ARTICLE IV
gled el !!c!@q

Soc{on 1. G66€l F€mB. Uiloss odpMir6 pdid€d by |fl, rhe

pols, blChN and popony ot lhe Cdpo6lion 8h€ll b. qei.€d,

@rlduden 6od @ltolled by tlE B@td of Di@toG.

Soclon2, Nuhber, Qudlfic.llons and Tem ol oiio6, Th€ numb€fof
dr6.ioF 3nan be bn 00} Each dl€ctor shallwn in hb dn nghr 6r de (1)

shao ot th6 @!nd d..k of rh€ co@6rlon. The dl6cro6 rhalr be erered
.ntu.rt in rh€ mnnf povidod l. rh$e Bylff and .sdr diEior snat
hold otf@ untl rhe snnuar heer,hS h.ld neld arie. hls €t ctm and unrir his
slc@sef 3hall ha@ been €Lct d and shallhae quallli€d, or unlil his dealh

or un|l ho shall€sion orshal hav. b..n Bmoved in lhe m.nner he@hatl€f

Otuvldod, The dlrecloE idm€d In rh. Micles ol In@lpo6Uon of th€
Con 6tlon .nd lh€t sxcce$6 In ..@dan@ with $es By.L€m sh6ll hold
otre untll ihe liGl .nnual m€{lE or tB st 6r(hotd66 lor ih6 el€.rion of



-J

1

,.s4a srA srorsadd
'lw?Jdlo aepu.d.p!] to

.i ̂re.a aql dn.lu ot 6u aa@

ou?6.qloulnp uo0r€t.6reredo5 c l.r [!q5 b!o€€{ rql}o !.ureqc
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ut .r€ploqt.or. . uotut eqs Doo..|ll .qt to uEu4rqc .'lr,j

.qr s!raaqr!'ts .zt. plmq q,p %0? Frq l' b strlu: ru.pud.pul

l, oar rsat P $.q or p{tnos .r uotls4ros .ql .!o5 uotl.tno.}
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seqnl 01ruen$nd sror. lo runPuoc€Ful10 uoB.€B t uo||.€s,,

1666t bz teqot O uo q.'t aqttu
e q s^e6q aq pttue o] e.9!aq@8 aq Iq p4e64ep 4loqne ot4 01

uensnd taqz 6a lttdv lo.rc).e40 lo N@a.ut lq p.pu.ae. ua|i€l.
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lu6pFad 3ql iueu eqa €qt lo psod@o. .anuuoc !bliEnr&6[ v

*q Fqs pue pal@p u..q 6^eq rq. srffi6 r!.q FUn PlR soparp

r clt



S.otion 4. El€lion ol DlEdloE. Al 9ach needng ot lh. slckhd&B tor

rhe €reouon ot dir€cto6,.i whid s quorum is presenl, the peens r&eiMns

lhe hlgh@t numberorvltes oflhe 3ioclooheF pEsent in p€6o. or by pbxy

and €ntill.d lo bG shan be $e di6.to6, In €5e ol any in@ase in the

numb6r ot dicdoE, 0!. .dd1i66l di€clo6 may b€ d€cd by lh.

sroc(holdo6 (i) at 0E lirst annual mlinq held ans such in*.so has been

appEvod, or (ii) .l a specia! m€gling c.ll€d for lhe purpooo. or (iii) at ihe

sam€ m€eling alttElizing lhe incBds. of dk6clo6 if 3o srat€d Ln the nolice ol

then66irn0.

S.clion 5- Obtum .nd M.nm. ol a.im E@pl $ ollEBis
pEvid.d by 3l lut€., by lh. Antl@ ot lnolpoElbn or by lh$€ By-LaG, .

tujortly ol lhe numbor ol djEdtoB .p.clfed in the Anicb3 of IndDoElid

sh.ll 6ndilut6 a quorum tor th.l..neadion Df b$ino*.t any me.tinq, and

lh€ act of a m.lodty of lhe diEclol6 pEsent al any m..Unq d whlch the6 is a
quorun !h5llbo v.lid.s a 6moEt€ Ecl

Secllon 6. Regular i1@dn!6. ne egula. m6dnos o{ lhe B@rd of

DiectoE for putpos of lranss.iing bushs shall ba h€ld on@ @ry

S.cllon 7, Place ol M*0nos. The B@rd ot D ccloa may hold ts

heelrnos al lhe pindpal ofli@ ol lh6 collodlion or at suoh other da6
lilhin or wilhdl tne Republlc of lho Phllippines as tho Boed nay lon ttu lo

0me del€..tdiB or a shall be s@dned or fued in tE r6oedi@ ef@s or

waiwB ol noil@ the@t

s6clion 3. O!s3!i?a!9!el!!q.tj!q. The Boad ol Dl6cloc shall meet

tor lhe pulp@ ol orlanizrlion, lh€ 6l€.$on of om@6 aid lhe lBreac{fr of
olid bGl@$ as sn as pEcliet 6 6ns each anN6l elecloo ol die.loF.
sucn meellng may be held .l any ufr6 d de wiicn 3h.ll.b€ speified in a

t
)

f t t I f i t r , ,r ;r i



helelxfillsr Dteelhgs oi ihe,iiqad oi
lher@a elonai rry all llD

Soclion 9. g!9!&L!l9qh9s: r.iolioo. special nrooli|]qls ot lha Boad or

ie:rsiaitr b6 h6ld wlEn catl€<l by lho charmran or Ur€ ooard. or lh9

iiiq;ily lhe s6.€rary ar ,o 'oqlost or.ny l@ (2) ol trlg.rlrocloF.

ol6och suclr r,3dlhg sna bo n.ilon lo eadr dtettor, nddrassod l!)

i,l)ls msrdence or irsual rlace ol LrLEitre5stal rensl nlchty {20) days

lhe diy'on whlch lIo nr6elrnq ls lo lEkl, Dr5h.rl Do sonl li I'in.t such

bi t€leOdtlr, ca c. lelex or l.csl'rllc, o' be.telivdroll t)e'sanally n.t

li.r fiv6 (5) day3 b6for€ lho day o. whi.h lhe declirl|l i. b Lre l€kl.

suclr nouce shail$lalB llE linrt 6n( plncc or |hc l,$orin! brl need nol

Io purFo5o lhercol oxc€pl,As ol rcr\!isc crprcs5ly frovidcd in llEse By-

Noliae of any m{ollrlo Qf lhe Board nccd .ol lrq olven lo arry diEclor.

et itsuch norico hw.ivedbyhniiov/il{noor by l6l69ranh. calte,lelex

ahlle liheltrtr t"do€ 9r oner;uch trreellno i5 lclil or il l,e rhalr Le
prcrenlrl lho ireetidU, and any nreellr! oflho Ro.( shatlro Ll leU.l$eelir\l
wilhjrl any ndlice lhoFol having been llvcr lo any dirrdclor, ii.ll of lho
di.at.r.e iiialr be pre6onl lheroat. - 't 

7. ,,

,"":'-l*:'"':".-':"i' I
Soirlon 10. !l![L!4q!C-899!!j!Olt!edr. nr" IolrowlnrJ m.irers srralr

re,triro lho allJrnr.tlvo rdle of al leasl Lwo.0n ds (?/3) of lho nronl;s of lho

BlrtrdolDtreclo's: .
I , (a) lhe detennlDrtlon of lho 0owe6 and tLi'rcliotrs ol lle olticaE dl
i_' , the Corpor.llon, olhar lhanllhose poviOea rtrose Oy]am anrt

anya,r€nrrlons lo erch fow6r3.nd rurcuors:
r (D) . lho cxarel/|I], rro.lqEgr ut tlodllt o or encqmbertr{ df lrre whoto

or anv rxir! ol l|e Coroo.nltods assels I
j and tu|tre asrats oI the cor potrrttrnt o. any ot its sul'srdia.tesj

:  t , ,  '  ! "  ' :

,:li,



i

capil.l ox1]6..lllLr€F 
- 

by
''P5OO,O0ri.04;

GI) lhe pro . iotr ol a gtr.F.lce or irnlcrlmlly bv llE

. '  .3  i r  l l '€  oLt .dr 'o i  r  o '  r ' ' l ' l " ree or  r 'nv

conrn.n, rr oruryi

(r)

(h)

(D

{i)

lhe exaiulron {l mal6nal conltacts b€lwde\ lhe Co'Pdr6lion or

ils sirhsklianes anrl E'sharalrolLle oi lhe coho16lii'n, ollrot ll;n

i'r lho trrmal qou.se 6rbn5ir'oss i'rcl'klilrs loar tratrs.clions nntl

olhoriiirrncirlaccornnrodilitnls; I

llre cof,lnancin(r or s6lllrllr ol .ry lilllaLion tr nrblLroLior\

n'dcpdlinic olh4r ll'.'i in ll," d4ndv rouF. uf lnrsnnrs,

Dovkled liFl tit lili!.riolr r{ .,hir bliqf |Yoricorlin(|s l)olween

rh6 Cori.'nlion afd .ny dl tIe rr^llles (wholIoI in ll$ or(lfarv

co(s6 ol l)osl.oss o. riol), ihnlt onl, .c{tuiro . snl]|)rc .'.Jo'ilv

lhe delrtElion of any dl llrc povrers ol llre 0oard lo .nvl

conrnrlllor eslablished Dy lhe Bo.(li

rh6 boq'tralion €hle n! hb .rry lrusiress nol r4lal.d lo lhe

pnhiry purPosc .lause conluiictl iu llre Anicles of In.o.rro.alion

of llE Co,toralloni
f l c€o l  i i r  luans  c . .e r t rh1 i  . r  t  r l  ' r '  ' . rn t , lnycc  hFr . . lL !  L l re ,

maktn( ot Jnv toans t.v tx- Co'r.nr.tion to ar,v nnlivi!fihl o'

enllly l'1 .f dnblfl ir arcctr: of oio pcrcqrt (l%) or lllc fct

vorln of lhe Coeo.alion bnsed N ili lalesl au(liled nnancial

stat€m.ris {elrich OeEonlagc sh.ll lr'e revrewpd air hlly a.d

6ubj6cl ,o the alfLrnr6llvo vote or,r 160sl rwo.lhlrds {2/3) ol (ho

memrn.r rr rle uoirJ,i )
(he. hnln! or I6s smpby6e. or .oncurl.nrs ardJirins ot thei.
rcnrurbrllicn, an(l lho gr01l ol nrry rr. else ln rc[Luerrnbn b
drrecrod, emdoydd Jron! lha r k or vic.JrclidenL up ..rl
-ons" lk r . l s ,  whor€  n 'o  nJO'oU, io  o f  l l ' b lo r r r ' ' ;  nd ' r€x  lon  ro r '

\



new efi.)loyees or consultants .n(t tho toratj t[DreaC6 rn
romuncrrtior tof dir€clom, e rdoyces anrj conslira ts ioi nny
r ' . r l lc r ' la r  ic l rwoul i l  ercee, lon.  ncr rcnr  t r%) ot  t tn  r r r  w4 '  '
oi tlE Corpo.alioo basen_or its t.t6t nrktilert tinanctal
. la lorne ' r l3  (whbn poFetr l rOe 4rat  bo '9 \ lewod'anfu y  . .d ,
subioct io an allirnr.live voto oI (2t3) ol lh;,md$ers or rhd
Ro.d ol Direclm) for llris furtDse, Ieilrneraltir rhal nlean
.ny rtrrd 'r'l s.lt]ics, I'ort!r.r3, J'ics, D.r Ltierds or l6drt Ls o, fry

{k}

: f t

ol llrc

l . t r l ,  I  l
lhe .pDrl'nrnenl, . provisid lor llE ;onrp.|.atidn,

Corpomli(trfs 6rkn nal .nll i'nor Mt . L ritnor: \
pres.rilri.( .nd nralnl.i'rnr! llrc .c.o rrtir\t) poirtes,

nnd pro{:.'lLtros ol lh6 Corp.rnlkrr:

.ny .h'{lrnenl ol I n Cdrp.JrrLiLr |j  rLirtcs of I'untorr on

whi . l r l r .$  !  re  c f lec l  n l :

(,J . r r  r .4 i r in  i r  r .1 l , iL l i ' r1r  r r r ,  UI ' l !  o l  .dy s l rn&l ro [ tpr :  nr

clrss ol drihi. or rrt r l|orizinq p,.l4drcas iD a'y
' . . e  | 5 ' p : ' o  o .Leo  i r  ,  '  l - : L ,  r a  r . . i . u , r _

cl,rjs;

{ii) etrl.nding or shorte i O the {onr ot the cdDor.linfs

. ' i .  . lo r t r t i t0 . ' lo | \1nr ! ' ' . , '  !  1 ,  . " .n , , ' . ' , . t . ' , ,n " , .4 t . ,
for ehich tlE Cd4eration wrs t|.oDorrled:

(iv) ildnying lhe frc-enrplivs ri!h( ;l the shirc rd.r. to

. 
s!t.{.riDe to .]t is.uds or rti.trosiliotrs of rirar6s ot nny
clas5, In Fopor on to lhek respec vo sharcrokltog.i or

(v) IE(:ast.sordocra.siriic.pil,rstock;
(n) .  lncu1h. ,  c 'ea lhrJ  or_hrdors i 'nJ  t ,o , \ rs  t -  1 ,d€ l te  J .es,  

" r  [ ,€

(ol or corsoli.larior ol the Coniornlion wlllr anolire/



any ac'rrrlsilon. ot ho eocl,. ns8ols or Lr$he$ ol anortrer
con)crxtrorr or €olilv or any or,Er ilvesrflcri of fihdi ol ,lre

Cort'Galion in onollEr co0oElion or tlshess or tor any

t!rL:nso olhcr lhoo Lho Plifn'y nrirt..o for wl,;h Co'Dor.lio.

.wdr,.ro.ni2od.
rh6 vDluolary ilsso]lllon oI ure.co.0or.l.r wholhof or nol

cr€rlilds ar6alloclen. \

| ,

s '11 iu '  l J  leq ' r r . j r t  n  r . !  l i r , j " r ! l thF. { t r r |h  r .v rc . r ! t '  11
' , t i ' j y l imebyUiv ingwr l lennol ice. ro l l reOronnranof lho0. . i i r , r lDP.esLlent

, or llre Secrclary Df lleco+oiaiion lhe Dsignailo;"ola y'llirccrorar;[ t;k6
eff8cl ortlio tiN6 sDecirlell llareln. tri, rmlo5s oL[owl6e qrnc]ned lhe16l , lh6
..conlinco ol:,uicl' ru!lgnolro,, :l'rll nol La ne, arc.'v to rFlc it oltnctivc

Sodior 1 2. B!r!tq!!L!LlEj!r:!lg! A iy dif.clor r ay Lc r.dtove.i, birlrer

::.i:i lill' or'wirhool r,iuse. al any iiD., by lho afii.i'arivlore ot lle sroclrR deE
'I iioldho or reDfelrnlnq nl drlsl lwo-llii,.ls (2/J) orrlha oulrlandhq cniiilal

.(ock cni,'ro,t ,o !:k, ir a ie,I' r,tr ,,lu-rdj - rl" .i,i"r,'r 1r4ri,,:i r,r rt,.

sl@kho F.s calh.d ld lhe n'{r'o.d.ntrl I'cl'l rflc' l"c nor ic rs prnri,lc,l io- 
SeittoriZO ot ttre Ooarorarion Cddo. thc vacadcy h llro Bo,:rt caused byaiy
such ren@var m h6 ri,leJ.by rho storkholLlers. al Eucti n'e6li|g'wltlbul,
tulher nolice, or .l dlly |egul.. rr al rny.si]cr:irl Inecrl!r cnllc.r.lo rrre

llrpos.r all€roivl.1l nolice.s tleidrbed riy rrre CrIt)orrlior CodD.
l

-ecl ion 13.  V,cnnrLs  ̂r ,y  vnLq,,cv i , r  ,c  Do6 . i  o i  Undcto,"  cru,e l
by dealh, roslcnarlon, dlsquatnca irn, or.hy out€r.au5e. except by renD!.t
a':d qpidtlon ol !o.n!, may b6 lilled by tlB nrabrity wl6 of ltrc remajfti'ro
drrucr0I !  l len ln  rv f lc6,  c0ns l l r , r t t !  I  r t  oru l r ,  r i ( taac l .  d ie( lor  so o loctdd

,.5hall I'old ollice br a r€nn to €xt.ire st the nert nnnult etoction o,.tii6ctds,
i,'ond uhrrrn,s 5uc4€rsor stratr !e JJJy 6tecto't ond 4uatiiknt, r. u, thts d6aIr ol
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ti ARTICLE V'

eg!r!!ilLssc

t'-,

I

,-)

, 
n] 'i:"1*': 

"llr 
r_*, 

:.o,rtusc 
srra,i ur lc'rLe''ur ['lDonjr L/c€Dr ai

ro tn  r l  l l ' c  snnF lo  Ihe l lo i ' r l  v r "u I .ver  ' . ,  r ' : r^ ,1  r ' ,u  1nu" '  O , r '  
" ' *o  

pr t  '

ion 35o! lhe coflroFlion Code.lhe 6r€c(tivo connntllee shatl

atr1fti r;t;rs or lhe

\

\

. ! lo ih.nge llc menurs oI th€ executive coNn|llee ot .ly tnne, lo fitl

? . 
t/icmel@ llorein ml to LlBct'dr.Jc or JGsutue su.tr co xnrltec eithcr wtth or

: |  lhrr i i ,ur, nuto.

"i|1N,6 and exorib6 arl,,iu.h Dowors ss nrny bo delosalat ro it by tho Board.
i Tl$ dxoc!livo connnitl,:4 rtr.ll koep re!rkr frirtrrlus ot Iu troccD([n!. .nd



p .  record J l  |  
" r i r  

I ,  occcr ' . r 'ns  a ,  u  r .1 :or (  l ro  sa te  l l l

re,ujre,r. / l e llDrnr s,r.rr r'1vF {rrF I dl',j ln.nDor,.l nr1

o ier . l r .o r ' i " 'L l .  ! r ' ( l  
" : ' yd i4  

l i r / r , i r ' 'o 'w{ ' ror r l

such corntr'il('n,'!.

;. seclo,,2. tk!lro,,.,Lq!!r!i-!rltr:'l-:!!!r!!:ddrc;,tprr T hr ch,,i,LLt, oi
' I  

"  r t rn  tor r , l ,  r r ' "  r , " .nrer l ,  r l re  r r :ecdrno VrLp f r '  s rhr ' r ,  r t ' ;5e. r . (a , ,  r t r r . r  t t ,c

l-relsuror shall be cl.cled .fnoally I'y alri nlivc volp ol i u.jLnily ol.ll lhe

r l r r t rber i  o f  l lE  A. r r r r  or  r ) i r . , : r6r ;  rndr  i i r r icer .5 l ia i i  lE td 
"  

rc .  ! i l i l  n is
' t "cur jsor  i j  c lcc lcC an. lL ' , r l l [o l  l '  I , i r :  r t r l  I  r ' t l lF3 ' i , t  , -v6 ns l rJ led

' {r {trr rnve rracn rt'io,t(r in Uro firrior rio oiD.tL.i\pbvildr. sLnlr ot|rr

"lll4riJ 
or fny.i/oin lhrE'lu lirnc hr tilooL(xt or !trfoifilcr try ltrc Lioi it.ot .

, l.rroxDrs .slrnll lDktolljco lor.soc| |,xiud. hrvo sljclr aul|orily irtrt pstorrl

. .  I ' c i r  t r , r r ter  $  ara pou. le ' l  nr  re$.  81.hws o i  J t  rp  Bpa,J  otUru to , j , I r ,v

l;: : tlelorr ne. Ihe Ch?imran ol tle Boirrt .d.t tho presidenl slalr rre crEsen
1 nom a'nono IIE dir6Lro.s, anJ lhs Secrelary slul t+ a res ent .rd a cili4n
. .  a l rho Phi lpPines_ . ,  . .

ii-

-htlt tcl-E vl
qllnia!.0

, \

Soclion 1.llqD'!ef I lre orricors ol llio corpornliun slFll lle . Ch0irtrrrrl

o l ; lha €o. rd ,  a  Pres ldenl  .n  FrcrLL ivo Viuo l lesher l ,  n  secro lary ,  a
-|l!rdsut.r 

a rd such ollier olllcers as lrny 'ror r Ltuie lo lirnc bc elecled c''

!rnpdl|rled lJ/ Ure Acarl ol Dlroclor5. A rt lwo or rfDrs posilio,rs rr.y bo hakl
,),)rcuronlly by lhe r;arD lDr5or, r)r.1ct)i,.1||fl m onc s|all a.( ns lrrc!Ldenl
nn' I Socrnl.ry or as ttcslionl.n'l lrDrxuLcr.

ri

rorrovcd, eiuDr wl{h orw trout
ol l|o Doad ofl ecloE,

I .Serllon 3- EE]!of€j. Any
:duoo, by llio voteoi i dlalort(y



r

.ii rw (eI no066 kr lhe Board or Direclo6, lo lho Chainran oi lfre BoJ: I lh;'Fresidonl. /\ny cucli resiUfalion slrall lalre oliqcl on lhr dale of receipl of
' d  ' y  L ime  s tF . I i c l l  L l , e ' cn :n: nnd ur ltss ' heNlro specilied

f sldion ar. \lq!i!!ctq!. A vacrncy ii' nry orlice ihc.iause or;loarlr

resi.JJraliof, rerovil, disq!aliricnlior or afy orh'n cause rrry be fllcd for Lhc
unoxpi ctrDo'Lion or I E lernr lr, I re ODn i of Dirc.lorj.

;  lc  a ls iun{ l  lo  h i t r  r ry  I

n€ ! l  a l l l  'ee l i r rgs o l  lh ,

rsc fc ;  o f  l r ic  Channr .n ,

n  I l i o  C l t r ' i . f ,  . l , i l l n

. t

;

rjerlion ,'. Pte!4Q!l. lhc Pr.si.lenl s[11 trivo !.rcra] crre aorl
saFrv l . ion o l  l r i ,  L ls i  ass. t r  a l r r i rs  o I  ( lD Oorpornt i .  r .  t te  sha/ t ,  jn  t l je
. j l i sercc of  lhe Cl€nrrar_of . l re  Dodrd,  lEs ide a l ,aU n6ct inQs: ,  o [  lhe
slocr(l,ougrs art{ l oi Lr!]- uoar,l or'Diaclois.l to nrjj;'6is'r with rhe sd;rehry or

J l y  u  ' l  ua l l i . l o s  o ' t . , l  , , ' L , t uo ' r 5o . ' t o , ,

. r ov , . . c  I n  r l .  l l . L l  l  r ,  r r t  r " c  D  ,  I , t  , , r "  ) . r " ; t ;  r  ; r ' t ,  r cFo r  ,

" . . . ,  
. '  , ' ,  i '  ,  '  r ' r  , )  uo r r r r i . r  .  ur  r r . ,  j - -d ,  t . l

loneral, porlomr all dulies lrci.lcrt lo lte ortjDe ot rir€ Frcskto.l .ni su.h

" l l q  
'  '  h , - .  ' .  i , , /  ho  i i  l i ' F . t o . i ,  e  L I  J r r . [ r \ t  , u  L i  ,  t J v [ . 1  So . , i t  o l

.c , iUc lLry  r ' rC lL B t . r l ' ' , .

|/o conlrol oi t|e Board of llireclors, enebise direcl.Ejtd

neri.nirliors AIy olli'.r nhy rosi!

E<ecrlivo Vi.c.Prc3ntofl.

t!

1

ll

I

e Cha i r f r . r  o I  lhc  Do. l he Ch.irrn.n oi ll)c Board
iuk lruen .rd ol lhe ooad
rrr.!idcrl 3hallpc foan lhe

Er lo '  !u , i ro l l rc  . iu i i6sns

lr

, , ' "  I*.r ;  v,cc prelLru,,r



##*''.i.''l! .: ",
-rI;ir \':l :

iFirtrr+i \
'h; l i?r 

; {r , : ,uu-, .  r  oi  r , .L. ,r i .a51 nrL u1c,di ,r1s, r ie, :o, ,- , . ron.
't6x$n;i;l"i i rarr.'*r ,rc o,'i.ri, ,erollrrol a'"t 1,o.ri'." .ot r, o Lr"a'ir nt
lblliai,lii ",m'r 

*"' ,"," 'r\. m€,,,orn,,'r.r. ncco,r'r' an'r darl s\icr, i,iy !e
l ; f i ; ty i , r ' . i r . rnu"r .urr ' "n" , t iL lc" lo,r leLru.1( l  utDr. ' I ' [ :  onJ.  i ' ,  ne"-rar .
jlbl!,.rso,"'.r' 1*"o u',r r rlonr s',11, rurios .s ,,,oy lre rriJer to rG

ff i l i l ; i ,; ir" '-.0'*.r.r '€bo,po,rrior.
ili;r., j-
i t l :  S iErbn , ,  I rF  Scr ' , r , t r? . . | | ' u  cc . r ( r r , ! , lL ' r r r ,n^ r i ,1 ,  ru l r  L  u i r '4 r t

".,,", ' ' , i '"", 'u^' u" ul. ' ' . , , .* u'..,,,u' ' ,u', """"r.,u . ' ,"
i  l ibch ld i los  ard of  lha B. , ! r i l  o l  D i rec lo  s i  r r r { l l ! ivc ,  or  carse lobeUivcn,
j { ' ,1",1;  : }  i r  'nr ' r . , ,u\  o,  roL( ' ,o( ' r ,s. ' , . .  u -r" , ,  

" i r  
. r  or ier ' ,Drrru'

i l f i j l"r '",,  iyr. '*. uy r '" . ny ui i :  an. n ir e *so.: r, ir rr.:o,.c :r rorus.rr
b$ii;u'oi . ," 

".. -" *.,,  uou." ",.,  ru ,J,uo', r,y ",y ire.soa r.e,eu,,roriiill : 
- 

l
l,allfocl.J lry l\o l!F:l'lenl, rr Dy tl'c dir.c nr,o. ,roelr,orrre'., uFor' *tiose
lrehro;l llrc rrDerin.J is ctial as prov(red il| trrcs. Uyraws; sheti, Lntess I
;blhoNqri' il,.lom'neJ bv ll,c t!o.rJ ol Drorlors. bo clsludrJl ol lhc reLonls
rriiid i;r [i6 Aealol rlE Loq'o'rrio,ri,d scc UrJ' rl,c sento, r,rcsinite ltc,cot I
:i3;ifilio tc alldocun;nb'l,e execulion otwhictr on l,clErot lhc corpD..lion
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i 'l 'undlr ils roat is nuly aulhrr'2od ir1 iccordrdco vTitl r|e provisiorrs or lhcsc

|  0y l . r ' .  f l 'ds , ' in . les t  J -  snnro,3 t ' . i r "oc !  n  'e {J ' ! tu ,  o f t te16, ,ur r ice
' l  

'adr l ro j r  or  € .dr  r to . td jo tder ,  i r ' tm! t .o . t  roDc ch. r ,Loc r '5u, t ,  pn is t€r ,

,  i6 f i i r ' l "Ut ,  
" , r  

I r i , r  t , , i  r r .o i ty  tur  .1r  r : . r ( , ,  L , r r . j  r . rv  $rJn, r ' . r ,  i  p

:  I ' roc l l r rn l  nny or  r l l  cer l t ,cates ot  o loc(  o t  l jo  Cor t ro f . l ion;  s td t ,  h loss

_ o l r r4rw. !o  ' tL{crn, incd L,v  I  borr , l  o t  o ieL.ur r l ,  LJv, ,  c t \ i ,1c  o,  r t ro  or r l i r . r t
' .  l . i ; " t ,  uJr . r ,  r ,o ' " to '  boot . . :  a  d  s to .k  ted lprs .nd.cr  n .  r i , ,s 'er  i r . , , t  t r ,

I lr.'i 
,rtsD€d or 

"r€ 
610 h and tu.u'irles or lt'6 Cu'roroltor': .nd,{r {|cqr6n,t, it,arl

i Fs|rorxr oll duU6s t'ride'rr t,, rr o i9t, ot rhc Sccrcld\., rrRt suctr oth.n duries

l'- 
ns n)ny, trotr' thte !o time. t* a$sagned to lri r try rho Lloarrt oI Diracld, or by

I 1116 Produoll



S€cnon 10. IlqflcallEr. Th. T@us sna0 gto such b.nd ior th.

Jailhlu pctoman@ ol lils ddl* * lh6 Boad ol Dn.doB m.y €quire. He

shalr hav6 .harce and @stody oi, .nd be Gspohsrb e for, 3ll lund3, s@nries,
qiden@ of indebiedn$ €nd olhd wtuable do@red! ot lho ComElto..

and delGll .ll sldr tunds h th€ n€ne ol tE cotpcaiton in ddr banks, tusr

@frDenls d otlEr deeibdeB * rh.[ b. s€led.i in ,c6drn.e sirh t]E
pdist m ot b.se Bylei al .ll l€8sneble lim6 qhlbil his b@ks ol

ac@lnl and @rcs io anv ol rhe drF.ioE ol lh€ comElion rh€E 6kh

book! .nd F@ds a€ k€pq wh€n .€qul6d by he PFeld€.t or lh6 Bsrd of
OEcio6 End.r a staiEmsl o. th. @ndnbn of t|. fln.n€ ot me
cdlorauon; '@i€ dd give, or 66. lo be gEn, @ipb tor mEys du.

and !6ydbh to lhe Colpo6lion ftqn any s@ *hat!D4( and pay dn
mdey .u lh. busin6 ol tho Cdpadno nay equlF; 3M. h gen@|,

p.dom all lhe duli6 incnded to lh€ oil4 oi Tr€$r€r €nd 3uch olher dulies
as fom.tho io lhe may b€ assiOn6d to hlh by lho Boa.d ol Di6oloc or by

S6.lbn 11- ggqp!!$tb4 Th€ Board ol DirE loB shdlfn lh. shi€s

and borus of 6ll of@6. fte hd lhal 4 <'its 6 also a diE lo shal rct
pE lud. him fom @Mng . B.lEry or bonus, or fon votinq upon lhe

@solllbn nxhq lhe same.

ARTICLEVII

ltiCso$rEd Elelsg

S€c1ion 1. ,amundno Petod, Th. frs€l '€ar ol th. CorpodUotr shall
comm.nc. wilh the op3nlng ot bGlneBs on lhe first day ol J.iuary ol *ch
caronda. y..r and sharl 0106. on lh. 31n day ol D6@mb€r of $e s6
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tr



\

s€clton 2, DMdenrls Disecrion 2. alddeli4lq Dividoids i}.lt b€ rr6.t. !o.j qnry
nnd sllallbd payabl. ,l such llmo and ln suchunmslricl8d rslri,od esfinls

.i'.n.r oor rr ,,c!, !,no' 
",r. * *o oon,n"ion*"o 

"r,ol 
dolemine. No

dtrl,ldn,ls slrallLr declrre,lwlit' y/o'rld nrt,nlr ll'e col,llalul lIe CoiDor.tioh

Seclion 3. ArditoF, Audilors slrall be d6slunsted Uy Uro Aoa oi.
Dlreclors p'ior I t|e closo ol r'$ Lueldss rv.cl, ccc.untino ne iod, wfo
siFlr ruJir old crari'ro lhc r,or.r rit accourr or rr,c C^'r,orarion, .nri shatl
4Drliry ld lhe Bonl or lrlodurs atrd L|tc sll4.etrld.rs ltnr a"nlat ll.ra'lc€s or

strkl lrooks whkh slalr b6 fro!.red rt Lho close of ULc sint irc.ounlhg period

undef Ih6 di€crn i ol lhs Trou r.r. r.lo diroctor dr ofiicor of lh6 C.rpbmtior,

a^4 rd lim or(or|)orallon ofyhiclt such ofiicei(lrdtirector i! onrsmber;shati

Lo  e l lu lL lo  tq i l i rLh . r0e  thqdd l icsu l  Au ' l i l o '  lhe .o  {Fns . r ionof rh€-^udr to r
rh r l  l ' c  LxdJ  n t  l l ,o  Dor r , lu r  J r ,oc lo rs .

)

'I ho corl,raro benlof
Lto!rl;f Direcl4r., sh.tl be
fi !u,€6 "AStAN rERMtNAt-S,

. .4tl

Al i l lcLE tx
t

111!!!!!!!!t9

uyirt6 d rno cuttDrntiol s,ra,t uo subjecl,lo n6nda.ent,
or .er'6or, and no\y Oytatls, i'ol irconststent wilt! any pmvision ot
bo nralle Uy lt8 aittrnro|lvc vole ot a Dajo,jty of lle Uoanr or
and rrro thlkts (26) ol tJro outstanilln! qatitat stocr or |he

\
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lL:.:..
3l.s'i
rfii coipoolon. one, rt an .n,r,rr InoorrU o, ar o,rv siie,rrr n,d€rhg. p,ovdc,r
ilii'lift6rnotic6 of he p,otiosed .lrnondnbnl. arrer.lior or rclJcbr or rl;rp;oDose,l

i'i new tlylaws a': inchdod ir tha nolice of suclr nEelhril. Ihe Bonrd ot
I lJiroclors may'i\owi3D arnor , .11.. o reDd.l 0y i.ws or drbn lew By,l.wr,

I  a t  a ry  'eOuta ,  o r  s t rdc ld l  r roe l i rU  o t  l |e  L loard ,  l i  a r lho  izBd by  lhe
' ,  

s rocr , r 'o t , ru ' .  u , , , r 'nu ' l .  r r , r  Su . r .un  13  or r ' ,6  C! 'Dordh r ' ( . , t c .

'Il'o lo'olEir! Oy Inwi ee'o t'trtnolcd Ly f,rt rrre i'utr|orators oa tlrc

Corl!nrliod.: ltvldha(i, M.l,! llljrilr, l)lilit't'irrcs, or lhu 0llr day oI

JAC IO ' '  l ;A tA t ]G JF.

| l . IAt tCO DO F. C,,|DCROI!l :USEB[ ]
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Pl-ltLlPP .lES)

)s. s.

urEEq]_oiq:-aEE]ue4l!

J<I'JOW ALL MEN OY'TJIESE T'RGSENTS: 
.

' 'll'ol WL. t|e urdcr"irnc'1, eorshh'lirrJ l|e I'uiorily ol l|o Direclors
a 'o Co.Poriln Socrolary ot ASIAr'l lERi/lt.lAt-S, tNL;., do hereljy cer[ry
llral llro nllacheJ ls a I ue and rda rfra coDy of ll'e Ahof!.lo By-Lnws or lhe

co4)ornl 01 .s ..Gnd6d Ly. vulL ol ll'o r"n;ully or {he honrJ ol Oi;ecbrs al

a deotiig held on Ocrobor 24, l00c ar Moclle e San FancG.ir, Soulh

l la rbn ,  r ro r t  A  r r ,  Mdf i la ,  and Dy l l r i  S lou l (ho ikns  own i r  ! .1 loa i l ' a  mn jd i ty

of l||D orlilandrnn cnpllxlslool( al a rEclirlg lreld ir llnj .llernootr of lhc

same (hy at lhelly.ll R.genctllolcl, RonlsBlvrl, Pasat Cily.

r l ru  anre iJr r0r r ls  cons is l  or  !Le Io l lowing:

{rJ

(r)
nenl l r i !  Sec 2,  Ar lc lo  l l l  o f t l ro  By-Lamj ;  d

al€ or llLe Annuil SlDckholJers l\'leelin!t of rr'c

'ali.(r CD0nillco lry.nErRli.U Snc.2, ArUcto tV ot

,BLIC OF tl.tE
0F irlAlG,Tl

l'-

t;

.'i rr.r wrrr.rr:ss wtr'Eiqeor., seL our handt ris 21'
dayotFd{u. .y  1907; l the. '  :  . ,  .1.

t

wo,:ve,Bel{o
ci lyorrvl4dl l .





::,ii; sr.[.]scRrBED ANo swoRN
ii*obruary' lsg?, afiianlo eilibilinq
' 

eerficdliE ,s lollows:

D,re/Plac\ lssred

Er.rsr.rio Il:lAt]cb.
t!4anil0 

i

RoLAl',Drl tJ. YOU|IG .,  I |

RICL]ARII OARCM\'

L,lanila. I

ULO DI PINA

cEH. LlS,.n.lDRO ABAOTA
cA LnDri Ft_OR

_ 15l'535! I

12 t6G800

1,t2399711D

\

' J/2!/90

Cdrii

' C:lC l.lo.

.. 144 i0n50 2l2ol.J6

. 144 Lo45il . 2129196

- t\' 
111751252.J 3lt5/96

'rlDc. rlo. i{!!i
Pao6llo. j.l,i

cEn IT]c TtoN





lMorild, i'hlllf pincc, Jmo

Rtc rJ:rD 5€ rc ELl

, lac5,

ROt t . tD rJ.  YOUNO

LtsA Dtlo c. ABADIA

tltct.tAtI) D. BAttcLAY

l:usGDto

TfOD'lrilCO P nl.MUE fl:

NtLO L: . i . [NA

.l Mrl'rtl, iflinls e(lrblid,r'lo LLr llrctr Cor'rlrrnrilv In{ L.rtiri.ate I'os. .s

SUIISCIILUItD AllD SWOlifl lo l)€tore riE this .q d.y ol ll9! 1095

Flt/|j t00!Jll0 - L!ci, 21/94.

CTC- 0$83!r6.Je- MoL 2/t5: f.!i9.

Pp:/[c30049r oal. 7193 A]stiaii.
clc 07.i003? - Fob {/95 

, lrt ali
090i'ug5c - 3/22195 tvt.krri

Rrcir^Rii sF:rcr tELL'{
c^l'roroo FLott
CO LlllJ. Cllrl.l)ti t l
EUSEBTO flttA CO

NILO A. PEIi]A
TEODORICO II- ATMUETE
LlsAt.lDRo c. ABADiA CTC-09l0lJ00 -3/?lJ/95 tvtklti
RICIIARD D.EAftCtAY Pp tto. E5tJ049Z n/21lS2 tvlkt.
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