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SECURITIES AIID EXC}IANGE COMMISSION

SEC Fom 17.A

ANNUAL REPORT PURSI'ANTTO S€CTION 17
OF TItE SECURIIIES REGULATIOI{ CODE AND SECTI

OF THE CORPORAIION CODE OF THE PHILIPPINES

1 For Ine fis€l y€. ended

2 SEC dent lielion Numb€r

3. B R T.t ldonlfcalon Code

4. Name ot r6su€ras So€citi€d n ils Cha.lor

s. Pbvince.Counlryororherjudsdcronor
rn@QoEron ororga.iation

6 rnduslry crassiferion code (sEc use onry)

7 Address ot Pnncipal Omc€

3 R€glsl@nts t€lephone iudbor

L Fomafnam6 address and fbcar yeaf, it
changed sine lasl.6pod

10 secuilles regtste€d puGuaillo section 3 and

(632) 523-6000

12 of the Code or Seions 4 and

Conmon Stock Outst.ndlng or
Amou.t of D.bl Ourstandino L

l l .Arsanyora l  o f  @qis l ran fssecu i l ies ls tedonaSlockExcha.ge t

NOI I

llyes. d scrose lhe nadeofsuch Slock exchangeand the class ol secuftes
lisledlh€rcini Phillppine Stock Erchanqe. Inc : common sh.res

12 Check whelh€r the issu.r

(a) has f ed all repons requied to be tied by Secron 17 ol the SRC 6nd SRC
Rul6 17 lhe€under ol Sshon 11 ol lho RSA and RSA Rute 1l(.),1
lhe..!nd€f. and Seciions 26 and 141 ot lhe Coeo€tioi Cod6 ot rhe
Philippines duing Ih6 pEeding t\.€rve (12) months (or tor swh shoner
penod irsr lrr6.ogislranlw6s rcquned lo fre such rcpods)

NoI I



(b) hos been subjBt b suoh filins requnenenls tor fE past nln€ly (90) !ays,

Yes [x]  No I  l

13. slaiE the aggeqate ma*et valle of lhe vollng siock held by non-afflial€s of lh6
rcgb!_dnt Th€ agg€lEle ma*et valu€ shall be Mput€d by €lererce to the
pnce at *hlch the siock was sold, or he ave€Ce bld and a6ked pdc€. or 6rch
sroc( 4 ot a sp€clfred dala wlthh slxiy (60) day. pnnr b h€ dare of lilins. rf s
d6l6min.lion as to {h6thor a padicular peEon or enw is an aifi iale cannol be
made without inwlvlng uneenable etrot and expense, the agg€gaia m.li6r
valle ot fE mmon sl@k held by non-aff,llals may be calcllal€d on t'€ basis
of a..umpdons Basonabl. und6r lh6 circumslancs, povided the sssunpliore
6€ s.tfonh in this Fom.

Numberolnon-affiljsteshsrsasof Mabh 31, 2010 1,346,532,463
Closlng pic€ p€r .hare a. of March 31 , 201 0 P4.10
Ma*6tvalueasolMarch31,2010 P5.5218
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PART I- BUSINESS ANO GENERAL INFORMANON

&rdn l.mln.l., In.. {Anl, rohody kn4n a3 Madia Pon s6ry€s. ric lMPsD. wa3
de qeiaEl !6r cag wllh 6per lo rh€ oprarloi a.d
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dended td edie fi6 (s) FaE un
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Facilit s4urlry (lsPs) c.d€ is$ed by lhs ori6 rd rraispodatjon secudry, Dorc v.rid
un0 roe .hbo r20 r l .ThoATSou lhF la |bo r ia . r r i ysco i i t ed lo ,SOr400r2004 . .OSNAS
13001:2007 and so23001 2007(s!pDlychtii s€c!'ry M.naqomenl sydom).

ft€ compdny r ounsnny o!€6hs MGr, oi bohrlr or M vels Gain co
anledbylh.Ph]ppin6PofuAllho'itysc.djl€bol

MGT ono6 unroadino, cdweyins. stoBse. outr6.din0 *Ehins, basEino rid smr'09
..r. soy. b6an ftar. d and $F€ans

riry s.odry(|sPs)
Coa6 by rh6 Orlr6 ol lho TEnspon Sdudly (OTS) va rd ontjl 19 oeembe, 2011.

Socudll€! rnd ErchansoCommbslon Forh l7-A

rhd rnand c€5End o6ool (lcD)was oslab Fhod pu6!an1ro cusroms M*;."d"n o'!ar

dd6 evino! in srd.q6 ch.,s6s .nd 6mr.d jun in
tme deriwry rd clr.nls in rhe cAnBAzON a,.!.



ASIAN TERMINALS. INC.
S.cudll€ and Er.h.nq.Commisslon Forh l7.A

rh6 rcDa |$$Msas .n6mp ly6

|co is eniied rso r 4001:2001 6md anr.

(AT|B), a 93.3%.owisd slbldary or ATr s dr8 lol€ caGo Mndring

AI|B has .n ondhg r€n- ye& Caso H.ndrin9 Conhd ii Pha- 1 or $

Pha5e r was .sn.d by ArrB otrddiv€ Aueu3r r, 2009 and coishnoir
m0irjoi6d r0-y4r agEsmonr

o.1 F€bMry 13, 2007, ATls €nGrd

.nd sas exproat on 
'Ih. 

@iriacr s Efleriv. |ol nv€ (5) Fa6.
ATIB has boon i$u6d a Ponrr ro o

ic biddno h.3 bo€n @mPr6lsd 3nd
awa.dad ro lh8 w dning b dd€r.

ATI @n d,e pub c brdd ig h8ld on N

25 ysq has ben !9ns3 on Madr 25. 20i0

AT|B is dfed rso 14001:2001, oHscs 13001:2007 and rso 9001:2000 o4rbnr rl is
rship.id Po'l Faciry se@dry ( sPs) codo,ssed by

ArlB oFrar€s and n..ag$ h€ aalansas suppry sas6 (BsB) 3r rhs P

Phrrppins Expr@don B.v. (sPEx) wi

slock ot sollh colabaio niogEred

SC PSI s he ennrng oeo haidlin
Sanros, Gene'ar Sanrc Cty. lr is ro€
rho 'ds or r@r bvsh6$ (whd re meae.d n!.ry in aEiclnue. 6,h€iE5. rt6br
4'd edrty) .s En as hedr* ad e4on€'s

rn6 *toi6 pdid.d by scrpsr inc
b.ggins, dmei c €r0o h.id ^gan

a0011999and SO900l:2001€nnod 3n62003. I h
oonnen ompaini wrh rho lntemarjoiarshrp did Fo'1Fac ry seodty cod.lsu.d by r€
ofircd ol rcnsood s.d iy (ors) vand lnr o€c.mbor2011



ASIAN TERMINALS,INC.
S.cur i.s.nd E ch.ng€ Comhission Form r7.A
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ASIAN TERMINAfS. IIIC,
secu li€s and Exchange Commlssron Form 17-A
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ASIAN TERI\IINALS, INC,
Securities and Erchango Commlssion fom 17-A

rha Gen66r sr6v0dor is Divisioi (6so) @ep3s &o pe6 3r rtu Ma
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l ao ty i c rudesa2s '000
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wilh 4 un(s or RTGS. Ship rcahoc ope6lois a,e equipped wio, 2 ouay cmies The



S.curlth. and Erch..ge Cofinl.ll.n Fom 1t.A

e1 Inc (SCrPSr) oportlos bo Maka

, id l . ' dQ65 th@gh$duso f l
om 3 lois lo 10 lons.

Prc@iv Tar Cas.. CSAA
apFas (LBAA) ov6r rh6 Noli6 or
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taes and poia rios in rh6 amounror Php324 s32,77966. oi oocomber r

ro  d ,5 fB t  ^F  Fs
s(csAA) Tha$s. s pond ns bororc rho cBM

2. MGr- RoarPropory Tar C Eaban Oi Sqplombd 23.2003,
hibilon ro {oo rho P.ov nda lrcasu

pu6uin0 lhs Er{ron of arsssd d
February 2009. rho @un l$u€d . .qaLnsr rh€ Prclindar Trcasurcr

rrcm (.) condkrns..orht public aucton sare ol be
MGr prcpenjG: .nd (b) con{ihs d'

IAr rd Mca h.
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oi6 ld . wir ror ftoliminary Prchib(ory Injuicrjon es

d€nied by d'e Relimal Tdar C.un On app€ar. rh. RTC odo' w$ .unil'ed by the coud or
Appe,rs Lrhording rh. posiioi ot aIr .id nld€ p€df*' rh. pr.rimina'y inlunc'im.
MAFslcoR and PPA filed wirh rhs SupBh. Coun r Poritln lo' Rdie wh ch was sGnred

. Th. Suom€ Coud o'dorcn $e Rr

! dns2 c,s. RTC Babnsas city oi May 13,200s,
11m.  s . ru€ i  r . c  ( 'RGB ' ,andMr  Abxc ruz inhs

€psc j t yasPonMadaoero ' l hs3a

RcB. b sjoi RGB nom op8Ern
o'dor ORo) aid p rcrih hary inju icrion (Pl) rhe 6e

s pendis. ATIB also brcushl !p 5 poliloi ror 6nbE and prchibiiron with rcqust lo,
rompo€ry Rosr6hris o.d€. (.rRo) and P€rnrna'y rnlunciron {PD on Ju
coun ot appoa s ofMan . qu.eton n9 rha Rlch d€nr.rol ATrBt roquosr for a TRo which

h6s no mll6iar .lt6ci on $a cmpsny e iiaiciar p6 non



ASIAN TERMINAIS. INC,
secunrs .nd Erchanse Commission Fom 17-A
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ASIAN TERMINALS,INC,
s€curiti€s and Exchanse comdlsslon Form 17-a

e companydurns $e eo(2) dosr recenr is€ryeac

3. Receii Sa e or Unresistercd sec

9!!!!!l!!&4-B!s4!E-ei-9!sE!e!:

Rovenues i 200s rose by 6.4% ro P4
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vossolGraied mntaine, hand ne s
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3.7% vs P2 4s2.9 n

wEc down by 1s.a%b P331.0ni o
iuer md eq;iDn6d 6p. rs .nd ma zation in 200s or

mp.red to P473 1 m

Taxes and lienes ncr6a.€n bys.7% lo P142.3 m ion in2009lrcm Pl3



tNc,
S.cudll.s and Erch.ng€ Comml$lon Form 17.A

rho Babnqas pqr u5 srsn.d 
"dh 

0,6 PPA.tdi€ a'4ud 1,2009. ThE Lu* asemnr
iri6 in 2to9 tom

Th. p€rgmin.don p.n.t of P42.5 mi on r'oh prcpaFenls or P3500 mlion nr66r
* in 2000 to P2€3.7 milion,64% h

09 0r P33.3 ml ton sas rowor bv a 1% comoaEd ro
ower cash and @sh oqlivaronls
snrs an4nr.d b P23 3 mifion in 2009 0mor6d b i6t

ecnsr or P33.2 m ion in 200s w.3 33.7% t@r $ai

14.9 nirron in 2009 rno€as€d by 25 9% ft.n P1.2r2.6
in 2009 or P452 5 mrrion hs 7 3% hr9h.r 6np.€d ro

n !@dane *lh Rspubri. acr No. s3s7 ait0od :An Acl an6ndinq
e. as An.nd€d R(h saient F€aruE3, tho fo @ins
imersnsnl.d 5i@ January 1 2009

.  ch6 .g0h | \a6 '9o? ls '  m€ 'a . | ! | . l o ]0%
n sxp.iso dsarrwed as lar.d 6duci br. 6rp6n so

quival6nr ro 33% a pplied 1o rhe iilor€3l iimo s!bi@l6d lo liia l.x.

rno@bre.linl@.!on.|lad€.ldl
2000'AsimFowftnlB€ro.clod!o
cmpany is prctecrjis ro hv.sr P1.2

comorrd.l.d Frnln or.r condnron

As or Do@mbo, 31 , 2009, loiar assels ol P3,007.2 n

2009 dodrned by 24 3% i.om P1.79

y..l'|n2009'p3,n.n|'o|]l]lld
5nilbnwocpayn9lsolhaluGdboBingswhie

P350 milron wd€ prc9ayffinr'
iftas.d bv 1r.3% to P330.2 m rion as or osmbr31.2009 f'om P296.7 ninion as ol
o.canbr 31 2004. spaB pans and suppr€'nar ro96 b
D.o9mbe l31200 ' l omP]29 '3m] io iaso |Dooombo l31 '200s

PBpard 6tp6nes d€sa$od by 320% ro P76.0 mL on as ot
ioi as or o6ombo, 31, 200s dus lo rmodizzton ol

Tord nmanHr as5 rs mnr dfln by 3 o% ro P6,645 3 mirb as or O.dtor 31, ms
filh P6,353.6 as or D@mbd 31. 2dr9. P@pony .M equipmenhar irea*d by 0.2% to
P1,7r3.2 mmion as ot D.€mbd 3r,2009I'om Pr,7r4 2 nilion a..r O€6mbr 3r,2003
du. b m6 A$or h6d lor *r€ of P73.3 mr on which ms Erassrll.d ro Prc€nv and
equipmnl A.4uhlilo.r or Prcp64 and oquprcd which w€E not 3ubjd or ms *ri6

31 2006 Acquisrons ol lirrisibro asoG whoh @ns ned ol civi works rnd €lgo handr is
€qurpmst ihar w6'o subl*l or rho si6 @n6s on amnsnanr rordl.d Pr20,2 mrrlim in

ol P25.6 minim .r ol cr.ombs 31,2co3 dr ro infta$ i,r d€9o3it3. D€l€n€d br.sers-
ftt dsdhed bv ?1.3% lo Pro 7 n @ as ot D@hbd 31. 20m hm P37.3 million as ot

6n.nB in undsrins hn3.croN Er.t€d ro, anons
olho6, pension aid d{valiv€ hsl,am6nrs. Olh.' noi{rcnr as$b re ol Deember 31,
2009 of P110.6 mrlron w.rc 24.1% hrqho.lhai P39.r minon hsr yoof du€ ro icea* n



|l,tc.
S€cudll.E Md Erch.ng€Commbslon Fom 17.A

P3 332.4 milioi.! ot Doc.mbor3l
nd orhor orFbr$$ of

Dehbor 3r, 2009 w.m oo be 10.3 ion as or osmb3r
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, P6yn4r 6 n.tu,y or rYd F .d ..d Fro,rne Rab Mres (FFRN) rE.d,€ 3 h

amouir.r p4o0 0 mmbn

Of ho P350 hllrlon rcmanho balan
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Nd€3h!l.di.iiv*U4adilni6o|
ddirons ro nbnq,bre asec or Pr20.2 h[6 in 2009

dnFrcdro P30o 4 m ion in 2008

N€r €3h us.d h nmnc n9 .ciivrij6 a
l s rob rddP1 ,475 .0m ro i i n2009andF l to0d i rLon in

changglnAocountingPo!|ciA

Ino Fhancrar R.podino srlndads ce..rr (FRsc) app6v6d rhg adoprion ot a numbr or
3FioiPl'ilipphe

Financjal Ropdiis sbndads (PFRS). rh. rolld.E aE 6e amndmnr
inc |p .€b [63*h |d ' . 8€n iad i€s | .n iEJa ru ' y1 .2009 'andhavob€€n .ppn .d in

Th6 company .kaady d€t€mrn$ a
oflrc.r (cEo) rh.

a@unlns polloy in Ep€d of *snsnl op.r.r is d so osrss is pru*dd .g folrowEi
- An op€6lin0 sslmsr is a Mpo^snl or thg cmp.ny $al 009696s h b6h$3

ac!vl!.r I'm whid' i may €n Mnu.r lnd in@r dpen*s, hddino
ir.n5*{ons tlh -y ol }s C.dp.ny!

o$d MFn#. an o9*et9 r€gmsfr op€ding l@rE ac '.!l.*.d
Esubny by rh. cEo ro hak€ dejlon3 .b@r Ee@s ro b. .ll@rsn b fi€



s.cudlr6.nd Erchansecommls:lon Fod 17.4
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S€curitiesand E chanqo Conmission Fom 17-A

P h j p p i e a i d g | o b a | @ o i o m c a n d n d u s r y

. narurarevenrs(eadhqlakeaidobermajorcamries) and

(sbronenr oi iiancrar posrioi) ransacrods,

rcss lhe pasl and wou d have mlteia mpacl on

amounr ol prcjecred epir. dpondi

KsyPa odanca rndhdds (KPD

compair's subsrda,y, Ar Babnsas inc (ArrB) {e'e nor male ar aM lhe companys
on lMGc) has norsraded Fm me,c ar ope€rions as of

December3r. 2009. Asof end 2009



tNc.
S6curlll.!.nd Exch.ng€Comml$lon Form 1?.A

summ.ry or s.r.d.d FrnandarDaa (rn mrnbin

seshenl. aQ6ly duo ro voume rad
2003 rrcm P3,46s.1 hlrioi n 2007 wh €,

ooehirons rn 2003 of P39r 0 mrrron docrcasod bv r3,4% rom P45r.6 m llon n 2007

n pods opsElons, EvsnGs from s
e, tavoBbl. @nmoniy mix,

pasnsdg and Lvorsbrs rgv6nu6 raras. R.v.nuag fom ATr Bst nqas Ino w.r6 u9 by
m,6%du.lovoluh.sndBenue€bladoE'

Cosrs and €Ds$s in 20$ flounted b P2,192 I milio. 0 5% mE U'
n in 2004 re€ 2.2t6 hbhd ''an P3r 6 3 minioi l. &07
dd6 ' rh€h i |G in i s |p r j 6sand lh . |nd€a$ in



tNc,
S.clrltlos and Erch.ng. Commisslon ForD l7.A

@5r5 or pans cpracom.iE and of 4uipn€il r.p.tu and nsinlsnan6 €u3.n 6quipmonl
rnnrns ro be hEhs by 7.0, t m P,!44.r mir on ln 2007 ro P47s.1 nilioi ln 200a. Renbh

'c mmdny*l€d Gqur€mnrs .'rd ot high.r 6br €b sady. h@lh. .ndmndr
rtdst€ty6sisq4tr6.2x ro P33.2ninion in2!03tm P733 m onI

alroi or an item of

P130.2 h rion waE r@or by 50% 6fr

*rined bv 150% r'om P34r mirim in 2007 du€ b

o9.Erbns, s*r.r hi$on md dmn by 7 6t( ro P33.2 minim in 2003

quismoils lor m d6naic6 ot 3rrucrur* and sudac
pavsns s Orh& cosB aid oxpeises w6ro d@i by ? 3% b F230.1 dt on in 2003 rrcm

a sEnii€nr Gducdo in hr6d 6sb du€ ro $e tu(
F& tnpd h 2o0a dt p.ymnts or i € 6r d.o#d bv

doooased ro P23 binbn h 2003 h'o
P?6.6 n r on rrcm P593 ninion a y€ aso on ,ooount of varying nroBsi
ilids dudng rtu p€riddr ouo b €xchaise 610 reior

n 2003 vs. ner s6h of P51 3 nino
In{no balaieorF57.6 mr on in 2

37m to i nz00s
E. bEron .rchanss rosrE! or P120.7 mirron in 2007

r'Eom berse bx in 2003 oi Pr.272 6 mirion 9'* by rs.3% ftom Pr,103

wrh rh o roEsoins, not lioomo for &o ,€ar 6nd.d D6c6mbs 31 . 2003 ot F351 .0 m ion was
r 7.7% hrsrier Ihai P722.3 m ion torm
6$ ro P0 rr3 rn 2003 iM P0 33 in 2007.
whio 20Og shan h a m@ dan.nsi'E

Conpany E poi*d ro handro hd.

Con.olldrbd Fln.n.l.l Condhlon

A! or Dsb.r 31 , 2003, roEl a3i* .r P3.05r.9 mirion ms 2 5% hishd 0tan P6,433 4

q roans dhouir.d lo P15o.0
nrang bre .$eis aid ro oopony aid equ 9m.ir lorarod P396.5

ml on. Thore was io dddllrona botrowns h 2003, Ircd6 aid ob€r r.c.lv.bl6s qrow by
4 3% io P296.7 m roi rn 2003 rbm
Spa.€ paft.nd supp €sdsc nad b

3 ii*as n .quipn6nt tuii n9 @sb. PGp.yns 3



tNc.
S€curlllG .nd ErchEng. ConmlEslon Foh 17-A

haft.lcanothalwa3no|onqdrcqu

3r . 2007 Prcpdy .nd oquipnar wmr d@n by 3.7t6
b P1,714.2 mifion In 2006 to P1.3t

p@€ry and .qurpmsnr, whid a€ n
mm hb.srbls a3s6rs inrused 1o P4 940.1h 0ird20wnonP4,s332mirioiin2007

wirh | $. &0p.ofiFRrc 12 anounred lo p3t0.4 mn on n 2003.
P25.6 nl on h 2003 rerc 2 3% hr

on i 2004 rrom Pr16.3 m ronh

oher nonn'ioil assars as or osce
n as of Dsmbr 31, 2007 due m n

Tob | |bu | i ! . ' dd€a .€dbv53%
P3,53t5mi on.5 ol0@n'b6r 3r.2007

Taxss payrbl. or P65.5 m rrion

LnioEsl-b6sdno loans w€rc down lo
so dsnomimr.d boiidrnssandaru lnsscuEd. o'lho

lolal T3% h.v. lired Inr.6si €les and ?2% hav. b.€n fix€d thrcush i 6r.3t €ra gwap, lor a
loinr ot 95% ol rh. rirdost-beadng

N6l e3h provdad by op661d9 acriv ri63 or P1,311.7 mirron in 2003 was 13 0% hqh€r rhan
n adoud 0f h otur operarinq incoh€and rowarnnan€

p,op€nya.d.qulpm€il.

P1.330.5 hrr on h 2C107
P350 m ron . 2007. i 2007 ons rem debls br.rng P300

Amouni ol onqt4n dgbr du6 for p or rh s ahounr P000
mi onlEdu. on o.6mb& 13.200s.

c h rns.t In ,ccou ndns Poracld3

ft€ Findicldl R.rojiris sbidads cdn.r lFRsc) apprcved rhe adarion or a n!mb$ ot

Fiia.d.r Rspodr.g sran&rds (PFRS). Ih. tdrding.E m6.mmdmeirs to srandads and
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Phiippino lnrrpEr.rion rFRlc r2. ss

ar arcng.m.nb adsing frcm publ

djon or up!6de seryies as wol as ror ope6|io and

edy'p|.it..d<uipme.l.bulcognize.linanci.|
ra: a) 6nv!r oi t)€

e prcvded rnd pd6:aid b) 6nirc or any sonifc.ir
6idua hr.rcsr c' eia ot rFRrc 12
opaEror h.r r conbadar r ghl to ro@ive €5h trcm rh€ granror or h.! 3 suaGnrss foh tho

r .a  r sh l l och .E .
mepub]o|c05oofl,\eassol.

aad on man.smonrs judomnr, dp pKiioB or rFRrc r2 aprry

desd bod rn Nol€ 2 a) and c) or rhe consorid,l.d financiar sblomonk Manasomoni h.3
6r.b 3h6d rh.r th€ FPA (1) €eurares ihs $ruoos 6nd p'cho or lh€ 6dc6i a^d (2)
@nt!r3 rhbugh Mschrp.iy dsnrfienr rcsidua hldcsl ii iho a$.rs3r r€ 6^d ofrh.

wi0' dr€ .doDoon ol |FRIC 12 rn 2000

fscilr[* lid €quipment and 1€asohord mprov€m€niE provrousry
"P6p€dy lid squpmenr ao.olnt aid @osiz.d
dshb b cnr€o re€s ror lho ,oid6d
.ed.r.d tor n amd.n6 wth Phrrippm A@untjne st idard (PAs) 33 /,r8.tDb

etud o6.d bv se dhd or .@mic iivos or th.

lhe srovododnq, arasiG, 3lo.as6, p
and orhor E ar€d lomina s.dr€3 r6v

obrgaiiois cated ro ar*r

fte chans. i p.ricy has b.oi renecbn ii $. coisoldalon fnai.ra sraromonc on .
rctoactvo bass h a.6drn@ wlh PAs 3, a@aurhs Pati.16, chansB tn aceunLhs
Esl/ndroe d.d E ds, aid 6mp5E

Th6 dEng. in amotng p.||cy h
sEens.rs: €),66!.'t6 ot rnran9rbr€ asrs and dd.ognitron ol '). pod t cirrid .nd
equipn€nr, p4viwsy ^.ludod rn rhe'Prcpeny aid.lurpment ao@unr smouirjis ro P4.39
b l l l i on ,P4 .55b r lon6ndP4 .60bron ,aso rJanuEry1 ,2003 ,2007and?003 ,6p .c [ v€y
and b)6{E$n€lhi or p.,1 h.iri'
o$ons .mdnt ng ro P363 3 m lliof

Philippine lnr.ryebtbn IFRIC 14. PrS 1e - rh. Ljnit @ a thn6d Borcti Attu| hn@
hnrnERdl'bw|sfl't,'k]|ld.@@

Thi. rni.Dr.r.iion fiov d03 g.i€r.r I mt rn PAs 1 9, Edplo'l€

h@ lho p€n5lon 6sel or |rblllly m6y be allocl€d wh.n ihoro ls 6 lial
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secrntes.nd Exchanss cofrdission Foim l7-A

on hecomoanr's@nsoldaled iianca sbbmeib.

sttumds: Redsnition nd Me*vddo,l and PFRS 7.

rccasst nofrdodvarive iiandai assers. other rhan

haamidmeds!|sopem(anenlily

i l l h e e n l i l y h . s t h a

PAS 3s arc efiedive fron Julv 1

. natura 6vsds{sadhquako and olhe, maro,calam ss)i and

doo,s- be oasrand ro. d \dv" -a

Amom' or Fojeded €p hr dpeid

Ksy Psirom.nc. hdic{oc (KPr)

Balansas hc (ArlB) war6 ̂or maleral aid rtu cofrpadvs
subsid ary, Marvees G6in coroor.rion (MGc) has nor daden emmerd

Ana! bh asssrs*re on y 2.9% ol

e and expeiss for aTrB and MGcwasonrv9 5% ol



ASIAN TERMINALS, INC,
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'Nor6: Income b€loro oihd nom€add 6rp6n$ sdannad as incono b6ror€ idnnancn9

sumDry ol ssr.cbd Fl..rcbl o:b lin dllrlon.l



ASIAN TERMINAIS, INC.
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2009. fio $me ecmdaudbc a

Th. .oEru$te tes ror audir *Ni6

l i n 8 n d a | s b b m s n b a n d $ € s p r c v d o d b y
srslulory 6nd Esulalo,y r nss o, ensasemsnls
Th.'o wo,o io 6n9asemib ror br

^udhcofrn|taPGApploE|Pol|cy

ll.m t. chansd. r. and Dlsasrusm

non{udil $des to b€ Gnd(ed b

cmmir* br6 i o a@unr wheth
.dd rh. luid.limr or rhc sEc To asn in d'is

unddrakjng, me Axdr cmnib dt.ly d0.q6 in 3 dhrolue wirh ih6 exbmar audld.
ships or s.nh6, tb.r day impad thdr obi{liily and

Tho.. was no ohanse in or dissr66nanl wi$ €nsiiar aud iore on 3@unl is aid inanola

PART III.CONIROL ANO COIIPENSAIION IIIIOR ANO

E orrh.l..u.rl^3 or ll.rch 31,20101



lNc,
Seurtl.s .nd Erch.ng. Cmml5sim fom 17-A

V @ Prcs denr lo, sourh Ha$o, Ooftriois
€noinedno ad rir.nd C oaEn6 Deml

ab,.r backorcund on r[0 cone.ir'
{br or d.3o prioo or rh0L r€3p.criva b6 n.s €rpd aice ror rtu pa$ nvs (5) ysac incrudd)

s cu,ody rh6 ftnor vrPr.sidgd and Matuoi^q

.€!@nsibla fq rh. o,ep adv t5 ov(s'ng an DP wdld\ 6xinin9 budiess and
tutu€ ddel@mnt Foj{b in china. Hons K69, Ko@, and S@ft Easr Ada. Ho

rj6 hdugty, ops€!.g rrm l€ims adund rh6

sc€nedsere€ n commse maFr i

d o'gai zar onar Meeiins rasr apr 23, 2009

Eu..bloH.Trnco.60.Frpio.isaDt€cror.andPEidmrorrhoCompany ln2000.

anvandamembe l l hsboado lU ibdcoconu |
chsmi€s ic J & P coaG Man a 8ry and Phiippio siock Eichaise aid lho

Philippnes.lha and Susinoss Couior. ph ppnesr.rAE Blsnoss Co!n., aid ihs

wor d ol Inlomal on Tochno osy lor close io 20
yoa6 and bdnss *llh him a pear
tgthno|ayt€ids.nddsve|opmoi
@nhr or Potu & T.mii.lr. A s6duai. ot S.n D€so srar€ U.i66{y, usA, hs a 5o

Fo6d6ncy 3nd €rp€nj* $rcu9h p3nidparjm in
a.d G*d Man.g€menl

ndrutons vz (.nos Busnes s.h@laid Ha ad Busin€ls s.nm Ep*uvdy.
hs nvorEmenl ii 0P

Wcdspre$nlaid rururc busimssd
3lh€ s€nior \rca Pr6rdonl. Govemmoil R6 arons, DPWo'ld aidis basdn ar lhs

Bdd ol DP wodd Dj.n Djen 3nd Djtak Pon wodd ii aqoda, .3 wen as DF wo'ld



NC,
S.curiti6.nd Erchang.Comml..lon Fom l7.A

G|€n Hllio., 40, Ausbariai, E rhe vco PGsdenr .id Managrno Diccror 0p wdrd
sourh Easr a!. sh6 2004. |lc ion€d DP wdd ebido in ?00r .s rorrrhrl
Man.g.. and *s pmorsd ro G4

Manaqd aid Ex4!riv6 or.oror or DP wodd
cau€do P.ror iolohhq DP worrd. h

nh.d.i.rair F6oL ane ^usr.rra carso

slocldold66'M6.lng|5dAp'j|23,2009.

s* 6s Gtug sd Inrom[6 .id cmmuii€doN rad.ny {r\€dmy}. rrc,
sn6 ?003 and PhnPrans F1.3r ric ai d Phrhearth€r. ric sii€ 2qJ9 Ho i3 r so rho
chahdn and lraiasrig Podir ot cEos n. siio.1999 aid chaman olGobal
Rsourco rtr oursourced wo,l€6. ho. (GRow 1ic) sinoo 2000. srl.UniveHl
wd*€d, Inc. (srruwr) siE 2002 a
n€ 2003. Hg ir curdrt an indepsndonr di@ror of Jorrb.. For{s, hc. (sin6
2001 ), Mhdanao Ei€cy and Phoenix Foliorsum Ph ppines (shoa 200 3) Pnorb hk
turenl €n9:s€m6nB, hs wag rh6 Gen€r.l M3dag€r or h6 Nato^.r Housiig Aulho'jt
(NHA) ('m 1e€e ro 1ee1): ch.han... cEo or P.r6n coD.Erio {trod rser ro
1993) .nd Phiipph. Naton.r on cmpany (PNoc) rnd ai or rr. ertdd$6 frd
r99l lo 1S94: and CEO ot rh€ foh6 oaEopm.il Muruar Fund (FAGTAG Fuid)
fiom 1033 l) 1930. Mr. Ja6b a so s6,!ed as an AeEociata commisiond ror Ihs

n in 1936. He is 3 nmbd ot lh€ Int€lrobd B.r
or m6 Phirippies ..d m. M4.ondr ass@adoi or tE Phnippin6 (MAF).nd

adb nn sh3d hrs sach€ or or Atu dsgrco $irh a
Majorin Lbsrsra !lrcn rh€Ar6n6od.Naoaunvarcrryin 1966andhb35cheo.ol

nrr. LJnrssry h r97r. H. w6 6L6cr.d ro tho

F.llnoA Pdl.lor J.,50, F priqhas36yoa6oloxp{ence nh€redorpainin!
dj Lct.Urban Prann.r, Founderaid Maiaqins

Pabs or Palarox Asciat€r. A'ch. Paldd. JL n...ged his rvm ior [s 9asr 20
prcl.cG in ?o @unti€. His fm m'de b
arcrr r4tud Frms bv rh. wodd a'ohirsiuE

Masaz no makins il to l,e Sourhsad

Sanro loros, Man{.. and his Mang in Envime^r.l Planniio tod Ih6 U.i66ty
oftl3 Ph rppiiog.s a schorar oi rhe uiirod Narion. Deveopmoir PrcsBm (UNDP).

lrom th. Haruad Un LvsGity cah b'idq€, Mssdi usis, UsA 2003. Ha wa r 6 eded
bd'ssdd|aslAJlu't20'2009'

rl{i ar..nlolan@,3i, Fnprio, isb
Manira B.y, nc. (sn.o2000)€nd iho cEo orMannd Bay sprnnl.s M s, hc (3n*
1s03). N€ b cun.nny a dir*ior or Phirrpprnos Fi6l nsuEn6 co.,lB (!n@ 1s73).
Pnnpph. ael Ma.ufactudn! cdpoErion {iE 1e71), Manil. Bry Ho,l..r Mir3.
hc(sino! 19s0) F.dararion or Philiopino lidudnes Inc.{sin€ 2002). Sinco 2006, he
sru€s.r dk€cror ol Tora consorrdaiad &ser Maiag€meni rio and D6lor sanloe
sTr M€g! cr nic. H. w.3 ih. orarm.n ol F6decron or Phiripp no Tem s lndu{des
nm 2003 b 2007. H. holds r &dekt t d.!B in M.d.nr..rEnoh.frq lr.m
Map$ rndiuio of lo.hnoiogy and 3s l.x(les and Ms Tenib Msiu€crudng ftom
Nodh carcrna slar. uitorerty wherc ho smduabd w h High Honore Ho *.s

x. x'or L.uns Lsr, 45. chrE*, is F€sdy [E Fina@ oidr ot oP wdrd
Sourhdrr Aia. H. w.s rom.,ly ltu F n.nc. DiEctor for Saison Premio, Conlaine,
Tomiar loPwodd) in NCMC Vlsham h

. * x d l @ b 6 s d u B 6 f u k ! ! 6 F d q G a l o b o . 4 h g l a E '

l n , m U ' l f u B d $ l l o d d d a n
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Opootns ofiidtG.i.E
c.nbnd of s.a,Land h Ho^! Kon

Fond M€mb ol chaddd Asiaton or cdm€d a@uibnB u.K. ch.tucd

Inrrrturs ot Csrirod Publio a@hbnrs. Mr L.w rs a hod* ol B.chsr*3 Dsr.6 it
arft.ns -qnq unn€6{r 'r ra@ aroiordsa
i 316lroi ftom rh6 chhoso !nr66ry or Hois

Kons Hs was or6.rod ro rho Boad osiF.tuory rB 2010.

sp.d.r ENoy ro s'Wi. rnd.n6ra. M.r.Fr. and f'6 Phiip9in6,E6r ^$.d G@rh
Alor. H€ is a rerild G@Er ol ['6 Am
sbn ol uro aFP nom o.tobor 2004
aFP-RsBs {octob.r 2004 r0 Ausld 2005) aFF sarnet.id LGn Assocbron
(octob.r 2004 ro Alsurr 200s). AFP Muru! Bsnefir as$c aron Inc. (oclobd 2004
ro Ausugr 200s) and rrusrs€ or AFP-RSBS {Novsmber 2003 ro Ausun2005) Gon.
lbu q6du3Ed fiom rh. Ph rppine MrrL.y ademy rn 1972 wih a aachoro' or

h isMai .c inaus in6Admin is f . l jonnohr f
unrv*iry of t'e Ph r'ppims in 1s30 H. ffir b Kiss cdr.so, uni€dry or Lond6

n w siudios Ho has bM a m€m
Apdr 26, 2007. H. i3 cu.ronlry a m€mbd ol iho cohpaiy s compener on conmi(€€

C...r B. Brud3r.,72, F pio E an ddsp6ndmr Direior ol rh
d]. iomd hba3sdor oi rbo Ph ripp n.s b $. udired Kii@on, Lsr.nd ..d r@raid

€deand|idu3ty
dudig ll]s Fesidency or HL Erellen

couic rdr.i6 rhe Eiorsh speakis Unioi (Philippiie chdpb4;'is in (he Boad or
Inslitul€ or co@oblo ors.b6 Euoo€an T setuoos Folndalioi, nsrlulo or

4 or 6np.nras s.h .! m6 Piripin.r sho[,
BAYANTELi Phr Rari.gs S€Ni6: Ph'r.6InsuB@, Mdie€ 8€.[h l&nao.msnt
rnc.. PaNMA Paqlic Acrivared carbon c@. sL Jah€s v.ntures Inc. aid G an

no Hohasbeena Drcoro,orlheComprnysne2006.HoisourcndylheChtld6n

Jory r, 2003 Pdor ro rhis. e was rho MePrcsidenr ror Sdth Nalbor conr.iid
'inm B€foE jdning m. conFny, h. wa.

o.€rs.d as DiMr G[rP a( Le Hav'6, F cs (2o0a 2003) shidr i' 3 ioinl vsnrft

EuEo. Combingn T€mrid s(EcT) r
di offr.or on bcd 3or so is vesso s. H. ho ds borh Master ..d B..heror 3 d.grs
In Scr.nco, Majo6 In lEnsp.n bd'nolosy rid m&fine @rchi6.

I.. !!r.. E, xog6r.., :,0, Firbino. rs fl. vi6P6id.nr td Finane ond chior
Fha.dal Oft6 of $6 C.mpany. Sho ss lme'ly lhe Ar5kllnt MePB:iddr ror

d rh. M*Prasdgni - co.po6le coniblor ol
P.pd Cola Pbdlck Ph s, ic sh6s,aduar.d Masna cum L.uds a( rh€ Univ€6 ry ol
o. EEr w'r a dos o€ o'Brlheo o's.rsrs 13Lrn6$adm{starol M.Jot'1
a@L1ro 5r ra! a 6u PaF 'n

is rho co'poEro s€ftrary sre 1997 a.d \lc
Pcdd€nr ld HR. HsEs and AdminEr4lo.

fsEs, Rrsk Man as. m€nr and comorab comm uni€r ons Ho was a Law Pdnnd or
m6mber ol lh. lir69nrei 8ar or lha



as|Ax rERt|tNAls, t{c,
s..urllics and E:chane. connl.don Fom 17-A

l o l L l s ' ' m s A b n s d € M a n i | a U n i a : , l y '

13 rhs vrca PBsidsdr lor conm€rca and M€rk6r ns.
Frorro lohins lns conpany,3hs w:
shes.rvldasG@E|Man,gJlol
ein.d hF d€e€. in Bach.ld ol Ads Mtor h c.rduni€b^ Ans rrm M.ry Kmll

ftior b |nB ho w.t m6 conp.nys

DomollldMa*ollne sid comhsrciar soflrc6 (2004.2006). H. has h.ld va'ious
pcrlo6 n ho Company tu th
a.bns6., c.nt h( oti@.nd Ge
M6 Pr6id6r ld op€6[ons, Maaorjns qnd ourp.ds Ne obr! ned h s d.se n
aach.lor ol Atu Mrlor n Ednomi6 frcm t e unlv.c! ol srnlo Tomas. H€ has
b*n wilh he Coho6nv sin6 r 996.
iiado Ahd, 45, a na[onal ol

Inrand conr.ind D6pol (co).nd E

u y 2003 t0 Ndembs 200e Pdor lo jori ne 60

{1s)ya.B h i€ Domiir€i Repubric In Hariaand cau@do.

Ex6ot tor lho dsoosuro hade abo

up b m3 fddh ctir d4E ot @nsiouinLt d .6n'ry

Arl.mploysos rr. €xpscr.d ro makd

Irlo c@p.ny h6s no kndl€dge or dmb 6oons du.ino rhE past |to r€.8 lh.l aE
nar6rr.r ro an €varuarim ot lnd .birit .id inresdt of rhe a6ow namd dndou aid ctfm

a l l h6cuE.n lmembsBo lbB4 l to lo i l gc lo | so l ( s
dscurvo orfi 6G havs b6.n hvo !€d du ns iho rn nw y6a6 up ro rh. pr€sn1 h any l6sal
€$dlfecllngnnvo|ving
dmhrstaf€ body in tho PhiippiEs
abiliry or inbs'ity or 3ny ol l,t. sid d €dds s .t*uuve oiidts. Ar5, l1'.
nol b.n dnvloiod by fin, ludsm€dt during lh. ra3i fiv€ y€a.s
ofi.m. puirsh.b € by rho laws of rh.

h.n lO. Enourls cohpd.mon

1) rhe bbramFr omp.m. on of !,€

prc,€c1.d a.ruar @mpeneroi h ,010

compsYs Prosdenr..d th! dort hshry
nilbn in 2009 aid P12 mifion in 20$. Ir'e



ASIAN IERMINALS. INC.
S.curlll€s .nd tuch.ng€ Comnlsslon Fod 17.A

amdnbd b P5s mrlim. nr€ @id

v6 F6s dsnr ror sourh Habo'op€Eriois tcodnd

Vc. P.asrdoni fo. Ma*alnq6nd cohmerca

v6 pGsidenr ror s@rh lralnor opeGrions. rcD and

v6 PGsidotrr ror Ma4oriio. cohm6@a .nd MGl



ASIAN TERMINALS,INC.
S.curlll.6 and Erchans.Commb.lon Fo,m l7.A

C€O .nd mod h'!.lt omDffiard ofik 6
A|obelotr.4...ddiRoGa3'cE'ounndn.d

2) rno DidG do nd '€e'w @m
ns!.$ or bs s.ad 5nd dE B@d

3 nay b€ q..nr8d
rhide (2/3) or rho @rsr.nd is €pibt sbc* ar a

parclnr ( 0%) or lh€ nor In@mo b6rm incmo br

Ihs Boad or Di6clo.s rp*i6€d rhe duliossnd EpoBbriros of lha 6t6cred compaiy
ofli66. Oiher or€c, whos dul os
consldsr€d esula,employoosollh6 cofrpany

3) rhaE s no bonus, prcft shaing

rsrGmanr bmnauonof omproyn€nr or.rang.in rhocoirororrhocomganr

n.n ri. s.curfty oln.Bhrp ot c asanonr {.3 of 31

l's@'ilvornechiDofcenainR@d

A.0t [&rd' 31, 2010, 6e C@oany r.M oi .o on€ who Ms in rcss ot 5% or ils



ASIAN TERMINALS, INC.
Seund...nd Erchang. C@ml*eion Fom 17-A

2. s4urity osn.€hb oI M.n.ssneir

I lia.asomoii as or Mdch 31, 2010, a'. $ tords:

rnd€6nochange in6 i t ' do l ' a
3rmrr.. ag@m.nl dm €lped b 6ny p.njon or m. out3Liding $.8 ^or any 8!@ftnt
whid' may rcrdr In , dranqe ol oir@l or lhe Cdpriy.

Th6 soad of or@iots s6nr6 y hde r[a powar Io vor6 on bEha I ol rh.r 6
gbckho dec. A Pbry ls usually d.rrg



tNc,

{PoMs) td. p€riod or iv. F G or md Awun 3r, 2010. Fody p.@d ({0%) or rh.
orsbnd n9 6pbr dnr or PoMs is Mad by P&o Aushria Lrd (PoaL) as or Ma,oh 31
2010, PoAL owns 17.32% or lho rolaroubrandlno €piral srdk or ATl. In addiioi. POAL
Nis r00% or ATr Nordiisr hc which en. 1457% (as of March 31.2010) or lh6
ouclandii€ €pla sro.r ol AI (Pr6a$ Ersr ro Nole 23 or rh. audled consolrdalod

chaiman.ndinsu€n€5€d@sfr'm

onFsbMryrl 2010 AT oiqasod6roba Rasourca ror oureurcdd wo eB, no,(GRow),
our by ATr art. Moni6 v. Jdb is rre cha,mai ol

subjmr r. ylriy En4d lor . rrNo pdiod

s€currll.. .nd E:chang. Cofrmlssion Fom l7-A

fte Compaiy has suFranda y co E Manua on Coeorsto
covahanoo As requrEd by i,'. Coo

.nd obi.cri€3. To 6nsur€ gooa qd
I Tho cohpaiys

Manuaron cdpdab Gov6hano6 6nb is rho s9oc fc p nc pras {hrch nsiitulonatie oood
cdDoBrs govrnance in ha olg niaton

mis imonJU|y31 '

conrinuoo E honiro'ins ls boris done by iho C. mp ia i 6 Oii€., Audrr Co
aid Chrol FIn.norar Orll€r lo 633ur6 conprian€

ftcm 14. Elhrbrb.nd R.Fod. on sEc Fom 17.c

'Plers @ror b n,e Sepchbd 3,0 2009

(B) Rop.G d sEc Fom 17-c

ou.noiy ReFd (sEc Fom 174)

Ouadody Rdp.d (SEC Fom 17.O) submitrod ro ho

Div dsnd dedarat o^, .pp. nhen( ot
Manabatandssn.gu.rjiaeind.p€nd.nt

Sroc&hordeB MoorjisandGgaiiz'tonal



tNc,
S.curltld and E ch.ng€ Comnlsslon F.fr 1t.A

Ml.Glfun|sdp|.io^ofdbd

Frrns of c.mer.hr lor r.Iundion by ̂rl
Bat!n!.s (arrB) !s.ii!t RGB G€mhl
Madih€ s€ruc.e, r^0. rnd BaLnsas PPA

upd€b on c.npr! nr nrod by ATrB .o.rEl
RG8 G€hini (RTC s4nr.d se 20{.y
TRO3sai'sr E wrhhddhg o{ [E
p€rbr or Php10 pr p.sss b aTrB,
bur &nisd tr6 TRo 6n ts opefoi or

R.e snairon as o rc.tor! or Mss6. Nrro
Pona, R€ny Trglro lnd Robft crd.
6nd orscrio or M.st. Moni6 Ja@o,
AeiioTa'DmdF.l|noPdafo!'Jr

app<frtnatb E v@.ddh the Bdd
C.hmi[* of n.*ly..f.dsd dirc.rc.,

R.sgiaton orMr. L.w6ns Ho as Olr.olor
C€drerionoroodprirn@wihlh€M.nFl

cdlifi@[d ofAn.nd.n€ ot Did6
drng B..d ri*d.qr tr me ys 2009

Fn rg *ith m€ c€fud adrd or As*sh.nt
App*k an app.rr ftom h€ o'!4 of rh.
L6al Eoa'n ot &3$m6.t App€arg ol

lranagtnH( (b€6!on. r)€Eropdd
,nd P@ori6 0r conraind T€minar 'A-1'

p4 od or knry.riv. (rs) yaaB.

El.clm ol Mr Kftk Louns Ls as orEolol

bn w€nlby Ul. digdt notMr.
Ll*Me Ho; soh.dul. ol tE 2010

d.t6i Siqninq ol C..drr Lh. F.cirdy.

Slgniis ol bo Conraol lor lho
MMagom4l, op.r.iron, M.intsna nd,

TmiM|.A1,inPh.$||o|tEFdor



ASIAN TERMINALS, IIiIC.
secun!...nd Etchanqe connt..lon Fod 17-A

SIGNA'URE3

cod€. rhr. 6poir i. lrgn.d on b€ *d. 'h.cuio dut
.u$d.dii6.c.yolM3eonht5-d.yo|^Fi|2010

v*'ffiliKdm"
-Z -Cqc <-

R9oo$o a, coRvrE, JR
VIe Pr.r d.n! lo' Adminkhbn HR
and NsEgcoFor.r. s.derary

p.b & Fr6 ol ks

*&jg
&eZ

'HYL--

A$ stlnt vi6 P.es d.nt ior a@udhq

sugscRraED aND sdoRN ro b"r. '" rlPRf&y2llLp" zoo 
"nr*"nunrt r.r c..$d* or Pasp.n Nd., $ 16rr@:

lrfY.lvtN toHN r' YGsAt

r r r  [o ,3236]22 , i \N .6 ,2ClC,  iN  LA
lEo Nc, 7942s1, N, 6/ 2010,@LMANA

E(!co$PLrAilcE NO nr 0004325



Elhibit 2

CONSOLIDATED FINANCIALSTATEMENTS AND
SUPPLEMENTARY SCIIEDIILES



--t!ag-!L

I rioi ii dr D4q$$ I t, ?00e md:00a

DMb.rl. r00e, 2003 md l00t
si!. ri.om lor fic rsn

quiry aorDRmb.' 3 l. :009 mJ :003

^ v3,rehbG s(un,i6 - (cumd Me*drbh lquhr sclnris !d (]lh.r stmn

tr. ^rutu RRiv,bh fEn DiEdtr
I' mipar srftndrd.F (orh( rhrn ̂ rlirie*)

c. Iidebrdi$bafinhksird Rct0kd P0ni.s(Lons-Em Lonr nom Rdd.d

r. cmmrBof sarnriesororhs kscn

EqrneL d wtiod. q th. inlomtid
cMotidd.dtw,,at ,Md! 6 t'. d4 b ro,'otdlkt tMEkr stu@td'

- sut'bqtut! tq@B dflNa *bj(t b |q'rktbn 4 ar\wq4h utun
iEu' tuint od.dbdiu. 'bad '.tq dldudd



*54'Jiil,"^".
\ ,.r,,r' INcorponerBo

A.irn TomiDals llcorponred Ilerd Oltr.e,

M.nilr,PhiliPpind 1013
P.o, Bor 3021, MDih, Phlllppir6

T.r Nd (632) 523 6000
rar G31) 511 2467

STATEMf, NT OT MANACEMENT RESPONSIBILITY

NALS, rNc is rsponsibre id rrl inromdion and rcprcseturiotr! lo'fuiNd in
asofDscmberlr,2009a 2003 od for.rch olrl! ihrcycls id rh! psiod

en pnpand in cotrron q*idi Pl'ilippi,E
bN e$inds and 'nrbnned iudrDcnLof

sdeEtjontomrtcrial'ty

|D rlB rc-$d, nHnuenert nDiDhins a sy{em of accoml nE and repoaiDs which povnl.r tur {fu iccusri}
inrun ronrtok b hsure rhd fiisadions orc prcpdly audroriad and ro.odcd, !$eb r'. $r!so dcLl rsain!
utr ho ud tr$ or dispusnion .nd li$iLiries .e rc.qnizsd. lhc nlnagonm! llk$v* disJlo\c\ t) rl'.
co'np y\AudirCommillcc and ro ibexremalaudiroE: (i)rL sisnifiq deliclcici$ in rhs dcien o' .OlLd'otrol
ifleml corkoh rhar cotrld advesely afied ns abilnt Id Eord, prc.c$, !M rcpon fir'fuirL 'l&, (ii) mN rl
N.rkrsos ir dk i cmrlonroband(iii)anyfnrdftdinvolvesmanagemenroro$crun,plor$vrogr!!i5c
si3nliruitulcs i" inr.mlco rcls.

'EllorrlolDircroarevicwsrhefinancialedemenBbolorcsuchsbtcmcnsarclppovcdstrdsubm(ldbll'c

5ro!kholdus olrhc Co$pany

Nrrulir s. !tsu$ir & Co., rl'e i' e0dMenr,udiroB sppoimed by fte soc$oldes, has exam ncd r!o,silirhrd
I'r rrcirlidsnsnN ofrtu Conpmy in ac.odancc wirh Philitpine Srandalds 0n Audning and hrs exp6rd rretr
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ASLAN TERI\IINAIS, INC. AA'D SUBSIDT ", 
r.l,( r)
t

CONSOLTDATED STATEMENTS OFFTNANCI
(Ik Thausan^)

Posq4

Tnde and orher rcceirables net
Sprrs pans and supplies.al not*.liabls value

U

lL l ,s t5
73,2i5

'i,?15,033

l1
t2
13

LIABI',ITIXS AND XQUITY

CuncllI ponion of inrere*-beadng loas and

Ircome rnd other tdes pdyablc
13 53,011

lntcrcsl'beating loms and other financial
hbilnies - rct of curenr ponion 33?,631

To6l Noorurr.nr lirbilities
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