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Initial Statement of Bercficial Own€rship

Gentlemen.

Plcasc find the Repolt on Initial Stat€mant of Beleficial Ownership of S€cudties
(SEC Fonn 23-A) of Chi€f Justice Artemio V. Panganiban (rct.)., Dircctor of Asiar
Terminals, Inc., in compliance with the reportorial rtquir€oents of tlrc Securities and
Exch&ge CoDmissiotr ad tho Philippire Stock Exchatrge.

Th8nk you.

Truly yours,
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FOR REPORTING PERSONS WHO PREVIOUSLY OWNED 5% OR MORE BUT LESS THAN 1O%
DISCLOSURE REQUIREMENTS

Item'1. Security and lssuer
State the title ofthe class ofequity securities to \rynich this Form relates and the name and address olthe princiDalexecuUve offices of the issu€r ofsuch securities.

Item 2. lclentity and Background
lfthe percon filing this Form is a corpoEtion, partnership, syndicale or other group of persons, state ils name, the provlnce, country or other place of its orqan zatiof,
its principal business, the addrcss of its pnncipaloffrce and the informalion required by (di and (e) ofthis lt€m. Itthe person filing this statement is a nat!ralperson,
pfovide the inio|mation specitied in (a) through (f) ofthis ltem with respect lo such petson(s).

b. Residenc€ or business address:
c. Present p ncipal occupalion or ernploymenl and the name, pincipal business and address of any corporation or other organization ln v".hich such employnrent is

con0!cleoi
d Whether or not, du ng the lasi nve years. such person has been convicted in a criminal proceeding (excluding iraffic violations or similar misdemeanors) and, ii so,

glve the dates, nature of conviction. name and iocalion ofcouri, any penalty imposed, or other dispositjon of ihe casel
e. Whether ot not. dudng the last five yeals, such person was a pa.ty to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of slich proceeding was or is subject lo any order, iudgmenl o. decree, nol subsequently reverced, suspended or vacated, permanenily or
temporanly enjoinlng. bafting, suspending orotherwise limiiing involvement in anytype of business, securities, commodities or barkingiand

f .  Ci t izenship.

Item 3. Purpose ofT.ansaction

State the purpose of purposes of the acquisition of secuntes of the issuer. Descrjbe any plans o. proposals which the feporiing persons may have which relate to or
40J d resu t  in :

a. The acquisition by any pe.son of additional securitjes otthe issuer. orthe dispositjon ofsecu ties ofthe issueri
b. An exircordinary corporate t€nsaclion. such as a merger, reorgan'zation or liquidation, jnvolving the issuer orany of its subsidiaries;
c. A sale ortransfer of a materialamounl oIassels ofthe issueror ofany of its subsidiariesi
d. Any change in the present board ol directorc or management of the jssue.. including any plans or proposals to change the number or term oi direciors or to li any

exisiing vacancies on the boardl
e. Any material change in the present capitalization or dividend policy of the issuerl
f. Any other male.ial change in the issLrer's business o. corporate structure;
g Changes in the lssler's charter, bylaws or inslruments co.responding thereto or other actions which may impede lhe acqu sition of control of the issoer by sny

personi
h. Causlng a cla ss of securities of the rssuer to be delasted from a securilies exch3nge:
i. Any actjon similar to any ofthose enumemled above.

Item 4. Interest in S€corilies ofthe lssuer
a. Sbte the aggfegaie numbe. ard percentage of the class ol secufllies identified p,r | : -..^, .- 

- 1 .neficially owned (identirying those sha fe s whlch there is a rig ht
10 acquke within thirty {30) days from the daie ofthis.epod) by each percon named in ltem : ii-e 

". "renlioned nfomation should also be fumished wjih respect
to persons who, togetherwith any otthe percons named in {iem 2. comprise a group.

b. Fof each person named in response to parag.aph (a), indicale lhe number ofshares as to which there is soLa p,. ,?r to vote or to dlrect the vote, shared power lo vote
or io direcl the vote, sole or sharcd power to dispose or to direcl tbe disposition. Provide the applicable information r.quired by ltem 2wth respect to each person
with whom the power to vole orto djrectihe vole or to dispose or direcl the disposiiion is shared.



c. Describe any transaction in the class of securilies reported on thal were effecled during the past sixty {60) days by the perso.s named i6 response to paragraph (a).
The description shall include, but not necessarily be limil€d lo: (1 ) the idenlity of ihe person who effected rhe transaction; {2}thedaleofthe kansaclioni (3) the
amount of securjlies involvedi{4)lhe pnce per share or unit; and (5)where or how lhe transaction was effected.

d. lf any othor pe6on is known to have the righl to receive or lhe power to direct the receipl ol dividends from, or the proceeds from the sale of such securities, a
statement to that eftect should be inctuded in response lo this llem and, if soch inlerest relates to more than five (5%) percent of th€ ctass, such oerson shoutd be
identified.

e ll the nling is an amendment r€Uecting the fact thal the reporting pe.son has ceased to be the beneficial owner of more than live (5%) percent of the crass of
securilies, stale the date on whach such bene,icial ownership was reduced.

Item 5. Contracts, Arrangements, lJn deBtandin 9s or R€lationshlps with Respect to S€curities of the tssuet
Describe any contracl anangement. underslanding or relationship among lhe person named in ltem 2 and b€hreen such persons and any peEon with respect to afly
securities of the issue, including but not limited to transfer or voling of any of the securities, fnde/s fees, joint ventufes, loan.or option arrangemonts, puts or catis,
guarantees oi profits, djvision of profits o. loss, or lhe giving or w'thholding of proxies, naming the pe.son with whom such coiitracts, a.rangemenls, undeEtandings
or relationships have b€en enlered into. Include such information for any of the securilies Ihat arc pledged or otherwise subject lo a conlingency the occurrence of
which would give another pers6n voling power or invcstment power over such securitios exceptthal disclosure of slandard defautt and similar provisions conlained in
loan agre€ments need not be includod.

Item 6. Materialto be Filed as Exhibits
Copies of all writlen agreements, contracts, arrangements, understandings, plans or proposals relating to:

a. the acquisition ot jssuer control. liquidaton. sale of assets, morger, orchange an business or corporate structure orany other matteras disctosed in llem 3;and

b-thetransfelorVot ingofthesecurj t ies' fnde/s,ees' jointventures.opt ions,puls 'ca| ls 'gUaranteeso
any proxy as disclosed in ltem 5.

Afler reasonable inquiry and lo lhe best of my knowledge and belief, I certify thal tbe inforoation set forth in this Report is true, complete and eccurate.
This reporl is signed in the City of MANILA on Aptil2T ,2O10

B"..-___-_-_____----
ARTE[,'llO V. PANGANIBAN/Dnector

(Name/Title)


