




ASIAN TERMINALS, INC. 
ATI Head Office, A. Bonifacio Drive, Port Area, Manila 

Tel. No. 8528-6000 

NOTICE OF SPECIAL STOCKHOLDERS’ MEETING 
 
To the Stockholders of Asian Terminals, Inc.: 
 
The Board of Directors on December 15, 2025, resolved to hold the special stockholders’ 
meeting virtually, pursuant to applicable SEC regulations. The special stockholders’ meeting 
will be virtually conducted and may be accessed on the link 
https://bit.ly/ATI Special Stockholders Meeting on January 30, 2026, 2:00 p.m., to 
consider and take action upon the following matters: 
 

1. Call to Order.  
2. Certification of Notice and Quorum.  
3. Report on the Tender Offer. 
4. Approval of Voluntary Delisting from the Main Board of The Philippine Stock 

Exchange, Inc. (PSE).  
5. Approval of the Amendment of the Sixth Article of the Articles of Incorporation 

to Increase the Number of Directors from Eight (8) to Nine (9) subject to the 
following conditions: (i) MIC acquiring more than nine percent (9%) of ATI’s 
issued and outstanding shares and (ii) the effective date of delisting of ATI from 
the Philippine Stock Exchange has occurred. 

6. Election of the Ninth Director, subject to the following conditions: (i) MIC 
acquiring more than nine percent (9%) of ATI’s issued and outstanding 
shares, (ii) the effective date of delisting of ATI from the Philippine Stock 
Exchange has occurred, and (iii) approval by the Securities and Exchange 
Commission of the amended Articles of Incorporation. 

7. Other Matters.  
8. Adjournment.  

 
All stockholders of record at the close of business on January 7, 2026, are entitled to notice 
and to vote at the special stockholders’ meeting and at any adjournment thereof. The stock 
and transfer books of the Company will be closed from January 7, 2026 up to January 30, 
2026. 
 
If unable to attend the meeting, stockholders may appoint either the Chairman of the ATI 
Board or the President as proxy with voting instructions and submitted via the Registration 
Portal. Proxies should be submitted on or before 7:00 p.m. of January 20, 2026. (Please 
refer to Appendix “A” for the procedure).  Proxies will be validated at 2:00 p.m. on Friday 
January 23, 2026 at the Office of the Corporate Secretary., ATI Head Office, A. Bonifacio 
Drive, Port Area, Manila, 1018. 
 
The Information Statement and its attachments may be accessed  at a) PSE EDGE website 
b) ATI Website at  https://www.asianterminals.com.ph c) QR Code (please refer to Annex 





APPENDIX “A” 
 

Procedure for the Registration, Participation and  
Voting in the 2026 Special Stockholders’ Meeting 

 
The Board of Directors on December 15, 2025, resolved to hold the special stockholders’ meeting by 
remote communication and voting will be in absentia, pursuant to applicable SEC regulations. 
 
All stockholders of record at the close of business on January 7, 2026, are entitled to notice and to 
vote at the special meeting and at any adjournment thereof. 
 
A) REGISTRATION: Stockholders may register to participate in the virtual meeting at the 
Registration Portal (“Registration Portal”) at: https://bit.ly/34INqR7  

Registration will be from 9:00 a.m. of January 8, 2026, until 7:00 p.m. of January 23, 2026. 
Stockholders are advised to register as early as possible. To proceed with the registration, 
personal information will be required. For identification, the Company shall only accept a scanned 
back-to-back copy of one valid government-issued ID bearing photo and signature which will be 
uploaded in the Registration Portal. Consent to process personal information is included in the 
Registration Portal.   

1. Individual stockholder with shares recorded in their name: name, valid email address1, active 
contact number and upload a valid government-issued ID.  
For stockholders with joint accounts, only the authorized stockholder will register and in 
addition to the above, shall upload scanned copy of a notarized authorization letter signed by 
the other stockholders, indicating who among them would be authorized to participate and/or 
vote and upload their valid government-issued IDs.  
Individual Stockholder under a broker/ PCD: in addition to the name, valid email address, active 
contact number and valid government-issued ID, the stockholder needs to coordinate with his 
broker and secure a duly signed Broker’s Certification stating the full account name, number 
of shares, and account or reference number which shall be uploaded in the Registration Portal. 

2. Corporate stockholder: the duly authorized representative of the corporate stockholder shall 
register and provide his name, valid email address, active contact number, valid government-
issued ID and the scanned copy of the notarized Secretary’s Certificate and signed proxy 
appointing either the ATI Chairman or President.  
A proxy given by a broker in respect of shares of stock held by such broker for the account of 
the beneficial owner must be accompanied by a certification under oath stating the number of 
shareholdings and a that the broker has obtained the written consent or authorization of the 
account holder.  
The Company reserves the right to require additional documents as may be necessary or 
relevant. 
 

B) VALIDATION: A notification by email from ATISHMeeting@asianterminals.com.ph shall be 
received by the stockholder together with a unique passcode which shall be used to access the ATI 
Voting Portal or other instructions. For queries, assistance or any technical difficulties, the 

 
1 Only the email used for registration may be admitted to the actual online meeting.   



stockholders may communicate with the Company through the above-mentioned email address or call 
8528-6000. 
Stockholders may appoint either the ATI Chairman of the Board or the President as proxy. Proxies 
should be submitted on or before 7:00 p.m. of January 20, 2026. The duly accomplished scanned 
copy of the proxy (and other attachments, as applicable) may be uploaded by the stockholder upon 
registration or hard copies may be sent to the address below. Proxies will be validated at the Office of 
the Corporate Secretary ATI Head Office, A. Bonifacio Drive Port Area, Manila, 1018 on January 23, 
2026 at 2:00 p.m. 
                                 
C)  VOTING: All the agenda items indicated in the Notice will be set out in the ATI Voting Portal 
(“Voting Portal”). Voting shall be online and may be accessed using the unique passcode sent to the 
registered email. The Voting Portal shall be open from 9:00 a.m. of January 14, 2026 up to 7:00 
p.m. of January 28, 2026, in the link below: 

https://bit.ly/3q69lcl  
1. Individual stockholder with shares recorded in their name: they may access the Voting Portal 

by providing the valid email address they used in the registration and the sent unique 
passcode. 
For stockholders with joint accounts, only the stockholder who registered and was authorized 
by the joint stockholders shall vote by providing the valid email address they used in the 
registration and the unique passcode. 
Individual Stockholder under a broker/ PCD: they may access the Voting Portal by providing 
the valid email address they used in the registration and the unique passcode. 

2. Corporate stockholder or broker. Either the ATI Chairman of the Board or the President may 
vote, as may be provided in the proxy. 

The Office of the Corporate Secretary assisted by its stock and transfer agent or Professional 
Stock Transfer Inc. (PSTI), shall tabulate all votes received and the results shall be validated by 
R.G. Manabat and Co.  
Access to the Registration and Voting Portals shall be limited to the Office of Corporate Secretary, 
ATI IT Support Team, authorized representative of the stock and transfer agent and  R.G. 
Manabat and Co.  
 

D. QUORUM: The following stockholders shall be deemed present for purposes of quorum: 
      a) whose registrations are validated. 
      b) who sent their accomplished proxies and validated 
      c) who voted from 9:00 a.m. of January 14, 2026 up to 7:00 p.m. of January 28, 2026. 
 

E. PROCEEDINGS: The meeting will be held virtually on January 30, 2026 at 2:00 p.m., on the link 
https://bit.ly/ATI Special Stockholders Meeting. Only stockholders whose registration were validated 
may access the meeting. Every item in the agenda for approval of the stockholders will be shown on 
the screen during the meeting as the same is taken up. During the meeting, the Secretary shall report 
the votes received and inform the stockholders if the particular item is carried out or disapproved. The 
total number of votes cast for each item for approval under the agenda will be shown on the screen. 
The meeting shall be recorded and the recording will be made available to the stockholders upon 
request sent to ATISHMeeting@asianterminals.com.ph. For queries, assistance or any technical 



difficulties, the stockholders may communicate with the Company through the above-mentioned email 
address or call at 8528-6000. 
 
F.QUESTIONS: Relevant questions on the items in the Agenda may be sent by stockholders during 
the meeting (in the Q&A chatbox) or in advance by email to ATISHMeeting@asianterminals.com.ph 
on or before 7:00 p.m. of January 28, 2026 with the subject heading “SSM Question” and the identity 
of the sender must be stated after the question.  Replies may be given during the meeting and any 
unanswered will be replied to by email.  

 

 
 

QR CODE FOR LINK TO THE 
MEETING  

(Scan the QR Code using any 
capable device with internet 
connection. Open link and join the 
meeting. You will be admitted to the 
meeting after verification of your 
email).   
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Information Statement Pursuant to Section 20 of the Securities Regulation Code 
 

1. Check the appropriate box: 
 

[X] Preliminary Information Statement  
[  ] Definitive Information Statement 
 

2. Name of Registrant as Specified in its Charter : ASIAN TERMINALS, INC. 
 
3. Province, Country or other jurisdiction of  

Incorporation or organization   : Manila, Philippines  
 
4. SEC Identification Number    : 133653 
 
5. BIR Tax Identification Code    : 000-132-413 
 
6. Address of Principal Office    : A. Bonifacio Drive 
         Port Area, Manila 1018 
  
7. Registrant’s telephone number   : (632) 8528-6000 
 
8. Date, time and place of the meeting of security  

holders      : January 30, 2026,  
at 2:00 p.m.  

        via Remote Communication 
 

9. Approximate date on which the Information  
 Statement is first to be sent or given to security 

holders      : January 8, 2026 
 
10. Securities registered pursuant to Section 8 and 12 of the Code or Sections 4 and 8 of the 

RSA: 
 

 
Title of Each Class 

Number of Shares of 
Common Stock Outstanding or 

Amount of Debt Outstanding as of 
November 30, 2025 

Common  1,985,434,600 
Treasury 14,565,400 

 
11. Are any or all of registrant’s securities listed on a stock exchange? 
 

Yes [X]  No [    ] 
 

If yes, disclose the name of such Stock Exchange and the class of securities listed therein:   
 

Philippine Stock Exchange, Inc.; common shares 
 
 

ATI IS NOT SOLICITING PROXIES FOR THIS MEETING.  
 
 
 
 
 
 
 
 
 



ASIAN TERMINALS, INC.                                                                           
Securities and Exchange Commission Form 20-IS 
 
 

Page 2 of 10 –Preliminary Information Statement 

 
A.  GENERAL INFORMATION 

 

Item 1.  Date, time and place of meeting of security holders 
 
a) Date of Meeting    January 30, 2026 

Time of Meeting    2:00 p.m.  
 

Place of Meeting    Online (MS Teams) 
        
       
        
Registrant’s Mailing Address  ATI Head Office 

A. Bonifacio Drive, Port Area 
      Manila, Philippines 1018 
       
 
b) Approximate date on which the  January 8, 2026 
 Information Statement is first to be 
      sent or given to the stockholders.    
 
Item 2.  Dissenter’s Right of Appraisal 
 
Asian Terminals, Inc. (ATI or the Company) respects the inherent rights of shareholders in 
accordance with the law. ATI recognizes that all shareholders should be treated fairly and 
equally whether they be controlling, majority or minority, local or foreign. 
 
Pursuant to Section 80 of the Revised Corporation Code of the Philippines, a stockholder may 
exercise his/her appraisal right by dissenting on any of the following corporate actions and 
demanding payment of the fair value of his/her shares: 
 

(a) In case any amendment to the articles of incorporation has the effect of changing or 
restricting the rights of any stockholders or class of shares, or of authorizing preferences 
in any respect superior to those of outstanding shares of any shares of any class, or of 
extending or shortening the term of corporate existence; 

(b) In case of sale, lease, exchange, transfer, mortgage, pledge or other disposition of all 
or substantially all of the corporate property and assets as provided in the Revised 
Corporation Code; 

(c) In case of merger or consolidation; and 
(d) In case of investment of corporate funds for any purpose other than the primary purpose 

of the corporation. 
 
Any stockholder who wishes to exercise his appraisal right must have voted against the 
proposed corporate action, must make a written demand on the corporation within thirty (30) 
days after the date on which the vote was taken for payment of the fair value of his shares as 
well as comply with all other requirements provided under Title X of the Revised Corporation 
Code.  Failure to make the demand within such period or comply with the requirements provided 
under Title X of the Revised Corporation Code shall be deemed a waiver of the appraisal right.  
If the proposed corporate action is implemented or effected, the corporation shall pay to such 
stockholder, upon surrender of the certificate or certificates of stock representing his shares, the 
fair value thereof as of the day prior to the date on which the vote was taken, excluding any 
appreciation or depreciation in anticipation of such corporate action.  
 
If within a period of sixty (60) days from the date the corporate action was approved by the 
stockholders, the withdrawing stockholder and the corporation cannot agree on the fair value of 
the shares, it shall be determined and appraised by three (3) disinterested persons, one of whom 
shall be named by the stockholder, another by the corporation, and the third by the two thus 
chosen. The findings of the majority of the appraisers shall be final, and their award shall be paid 
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by the corporation within thirty (30) days after such award is made. No payment shall be made 
to any dissenting stockholder unless the corporation has unrestricted retained earnings in its 
books to cover such payment. Upon payment by the corporation of the agreed or awarded price, 
the stockholder shall forthwith transfer his shares to the corporation. 
 
There are no corporate matters or actions to be taken up during the meeting that will entitle 
dissenting stockholders to exercise their right of appraisal as provided in Title X of the Revised 
Corporation Code. 
 

Item 3. Interest of Certain Persons in or Opposition to Matters to be Acted Upon 
 
a) The incumbent Directors and Executive Officers and their associates have no substantial 

interest in any matter to be acted upon other than election to the office. 
 
b) No Director has informed the Company in writing that he intends to oppose any action to 

be taken by the registrant at the special stockholders’ meeting.   
 

B.  CONTROL AND COMPENSATION INFORMATION 
 

Item 4.  Voting Securities and Principal Holders Thereof 
 

a) As of November 30, 2025, the Company has the following shares: 

Issued 2,000,000,000 

Outstanding 1,985,434,600 

Treasury 14,565,400 

Out of the outstanding shares, 1,266,821,532 shares or 63.81% are locally owned and 
718,613,068 shares or 36.19% are foreign-owned.  

b) Only stockholders of record at the close of business on January 7, 2026 are entitled to 
notice and to vote at the Special Stockholders’ Meeting. 

c) Cumulative voting is allowed for election of members of the board in a stock corporation. 
Every stockholder entitled to vote shall have the right to vote in person or by proxy the 
number of shares of stock standing in his own name on the stock transfer books of the 
Company. Each stockholder may vote such number of shares for as many persons as there 
are directors to be elected; or he may cumulate his shares and give one candidate as many 
votes as the number of directors to be elected multiplied by the number of his shares shall 
equal; or he may distribute these shares on the same principle among as many candidates 
as he shall see fit; provided that the total number of votes cast by him shall not exceed the 
number of shares owned by him as shown in the books of the Company multiplied by the 
total number of directors to be elected. 

 
d) Security Ownership of Certain Record and Beneficial Owners and Management  
 

1. Security Ownership of Certain Record and Beneficial Owners 
 

As of November 30, 2025, the Company knows of no one who owns in excess of 5% of its 
common stock except as set forth in the table below: 

Title of 
Class 

Name and 
Address of 

Record Owner 

Name of 
Beneficial 
Owner and 

Relationship 

Citizenship Amount of 
Record 

Ownership 

% of 
Class 
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and Relationship 
with Issuer 

with Record 
Owner 

Common DP World 
Australia (POAL) 
PTY. LTD  
Level 21 400 
George St., Sydney 
NSW 2000, GPO 
Box 4084, Sydney 
NSW 2001 
Australia 
(stockholder) 

DP World 
Australia 

(POAL) PTY. 
LTD 

Australian 346,466,600 17.45% 

Common ATI Holdings, Inc. 
3rd Floor SSHG 
Law Centre, 105 
Paseo de Roxas 
Makati City 

(stockholder) 

ATI Holdings, 
Inc. 

 

Australian 291,371,229 14.68% 

Common Pecard Group 
Holdings, Inc. 
3rd Floor SSHG 
Law Centre, 105 
Paseo de Roxas 
Makati City 
(stockholder) 

Pecard Group 
Holdings, Inc. 

 

Filipino 198,203,968 9.98% 

Common Philippine Seaport 
Inc. 
3rd Floor SSHG 
Law Centre, 105 
Paseo de Roxas 
Makati City 
(stockholder) 

Philippine 
Seaport Inc. 

 

Filipino 196,911,524 9.92% 

Common Daven Holdings, 
Inc. 

7th Floor, Philfirst 
Building, 6764 
Ayala Avenue, 
Makati City 
(stockholder) 

Daven Holdings, 
Inc. 

 

Filipino 155,906,071 7.85% 

Common SG Holdings Inc. 
7th Floor, Philfirst 
Building, 6764 
Ayala Avenue, 
Makati City 
 (stockholder) 

SG Holdings 
Inc. 

 

Filipino 130,000,000 6.55% 

Common PCD Filipino 
G/F MKSE Bldg. 
6767 Ayala Ave., 
Makati City 
(stockholder) 

Beneficial 
Owners 

Unknown to 
Issuer 

Filipino 114,251,345 5.75% 
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Common Kayak Holdings, 
Inc. 
3/F HRC Center, 
104 Rada St., 
Legaspi Village, 
Makati City 
(stockholder) 

Kayak Holdings, 
Inc. 

 

Filipino 109,500,000 5.52% 

Common Morray Holdings 
Inc. 
7th Floor, Philfirst 
Building, 6764 
Ayala Avenue, 
Makati City 
(stockholder) 

Morray Holdings 
Inc. 

 

Filipino 100,000,000 5.04% 

   *As of the filing of the Preliminary Information Statement, the Company has no knowledge of 
the name of the beneficial owners and their respective representatives.  

 

The Board of Directors generally has the power to vote on behalf of their respective 
corporations. A proxy is usually designated to cast the vote for each corporation.1 The corporate 
proxies are executed in accordance with the Corporation Code and accompanied by secretary’s 
certificate. 

 

2. Security Ownership of Management  
 
     Owners of record of ATI shares among Management as of November 30, 2025, are as 
follows: 
 

Title of 
Class 

Name of Beneficial/Record  
Owner  

Amount and Nature of 
Beneficial Ownership  

Citizenship % of Class 

common Felino A. Palafox, Jr. 15,300/direct 
395,115,492/indirect 

Filipino 19.90% 

common Monico V. Jacob 1/direct Filipino .00% 
common William Wassaf Khoury 

Abreu 
1/direct 

 
Dominican .00% 

common Glen C. Hilton 1/direct Australian .00% 
common Zissis Jason Varsamidis 1/direct Australian .00% 
common Eusebio H. Tanco 41,507,463/ direct 

598,341,446/indirect 
Filipino 32.23% 

common Artemio V. Panganiban 
(independent director) 

1/direct Filipino .00% 

common Teodoro L. Locsin, Jr. 
(independent  director) 

1/direct Filipino .00% 

common Rodolfo G. Corvite, Jr. 222,398/direct Filipino .01% 
 TOTAL 1,035,202,105  52.14% 

 

To the best knowledge of the Company, the above list of share ownership includes the shares 
beneficially owned by the foregoing officers and directors. 

3.  There are no voting trusts or similar agreements with respect to any portion of the 
outstanding shares, nor any agreement which may result in a change in control of the 
Company. 

4. There was no change in control of the registrant since the beginning of the last fiscal year. 

 
1 As of the filing of the Preliminary Information Statement, the Company has no knowledge on who will represent the 
corporations. 
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Item 5.  Directors and Executive Officers  
 
In line with the proposed amendment to the Sixth Article of the Articles of Incorporation to 
increase the number of directors from eight (8) to nine (9), the election of a new director of ATI 
will be presented for approval in this meeting, which approval shall be subject to the following: 
(i) MIC acquiring more than nine percent (9%) of ATI’s issued and outstanding shares, (ii) the 
effective date of delisting of ATI from the Philippine Stock Exchange has occurred, and (iii) 
approval by the Securities and Exchange Commission of the amended Articles of Incorporation.  
 
In accordance with Section 28 of the Revised Corporation Code, any directorship to be filled by 
reason of an increase in the number of directors shall be filled only by an election at a regular 
or at a special meeting of stockholders called for the purpose, or in the same meeting 
authorizing the increase of directors if so stated in the notice of the meeting. Hence, the election 
of the new director will be presented in this meeting 
 
The name and profile of the nominee will be provided in the Definitive Information Statement.  
 
 
Item 6.  Compensation of Directors and Executive Officers 
 
No action will be taken with respect to: 
 

(a) any bonus, profit sharing or other compensation plan, contract or arrangement in which 
any director, nominee for election as a director, or executive officer of the registrant will 
participate; 

 
(b) any pension or retirement plan in which any such person will participate; or 

 
(c) the granting or extension to any such person of any option/s, warrant/s or right/s to 

purchase any securities, other than warrants or rights issued to security holders as 
such, on a pro rata basis.  However, if the solicitation is made on behalf of persons 
other than the registrant, the information required need be furnished only the nominees 
of the persons making the solicitation and associates of such nominees. 

 
 

Item 7.  Independent Public Accountants 
 
No action will be taken with respect to any plan pursuant to the election, approval or ratification 
of Independent Public Accountants. 
 

Item 8. Compensation Plans 
 
No action will be taken with respect to any plan pursuant to which cash or non-cash 
compensation may be paid or distributed.  
 
 

C.  ISSUANCE AND EXCHANGE OF SECURITIES 
 

Item 9. Authorization or Issuance of Securities Other than for Exchange 
 
No action will be presented for shareholders’ approval at this special stockholder’s meeting 
which involves authorization or issuance of any securities. 
 
Item 10. Modification or Exchange of Securities 
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No action will be presented for shareholders’ approval at this special stockholders’ meeting 
which involves the modification of any class of the Company’s securities, or the issuance of 
one class of the Company’s securities in exchange for outstanding securities of another class. 
 
Item 11. Financial and Other Information 
 
A copy of the Quarterly Report of the Company on SEC Form 17-Q for the period ended 
September 30, 2025 submitted to the SEC is incorporated herein by reference.  

Item 12. Mergers, Consolidations, Acquisitions and Similar Matters 
 
No action will be presented to be voted upon which involves the following: 
 

(a) the merger or consolidation of the registrant into or with any other person or of any 
other person into or with the registrant; 

 
(b) the acquisition by the registrant or any of its security holders of securities of 

another person; 
 
(c) the acquisition by the registrant of any other going business or of the assets 

thereof;  
 
(d) the sale or other transfer of all or any substantial part of the assets of the registrant; 

or 
 
(e) the liquidation or dissolution of the registrant. 

 
Item 13. Acquisition or Disposition of Property 
 
No action will be presented to be voted upon which involves the acquisition or disposition of 
any property. 
 
Item 14. Restatement of Accounts 
 
No action will be presented to be voted upon which involves the restatement of any of the 
Company’s assets, capital or surplus account. 

D.  OTHER MATTERS 
 
Item 15. Action with Respect to Reports  
 
No action will be presented to be voted upon which involves the any action with respect to 
Reports. 
 
Item 16. Matters Not Required to be Submitted 
 
All corporate actions to be voted upon will be submitted to the stockholders of ATI for their 
approval in accordance with the requirements of the Corporation Code. 
 
Item 17. Amendment of Charter, Bylaws or Other Documents 
 
During the meeting, the proposed amendment to the Sixth Article of the Articles of Incorporation 
of the Company to increase the number of directors from eight (8) to nine (9) or by one (1) 
Board seat, as approved and endorsed by the Board of Directors, will be presented to 
shareholders for approval. 
 
This amendment is being proposed in light of the intended conduct of tender offer for shares of 
the Company by MIC and ATI as previously disclosed. The rationale for the increase in the 
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number of directors is to allow MIC representation in the Board of ATI. The proposed 
amendment shall be subject to the following conditions: (i) MIC acquiring more than nine 
percent (9%) of ATI’s issued and outstanding shares and (ii) the effective date of delisting of 
ATI from the Philippine Stock Exchange has occurred. 
 
The Board likewise approved the amendment of the Company’s By-laws to reflect this proposed 
increase in number of directors from eight (8) to nine (9). By virtue of approval by stockholders 
on October 28, 1999, the Board has been granted the delegated authority to amend the 
Company’s By-laws. Thus, this proposed amendment to the By-laws need not be presented for 
approval by stockholders, and will be processed upon approval by stockholders holding at least 
2/3 of the Company’s outstanding capital stock of the proposed amendment to the Articles of 
Incorporation. The proposed amendment shall be subject to the following conditions: (i) MIC 
acquiring more than nine percent (9%) of ATI’s issued and outstanding shares and (ii) the 
effective date of delisting of ATI from the Philippine Stock Exchange has occurred. 
 
 Item 18. Other Proposed Action 
 
As previously disclosed, certain shareholders of the Company (the Proponents) have 
proposed to voluntarily delist the Company from The Philippine Stock Exchange, Inc. (PSE), 
together with MIC, following a tender offer to be conducted by MIC and ATI for up to 
191,438,064 common shares of ATI. ATI’s move to delist is a strategic step to optimize the 
company’s structure for long-term growth, enabling faster decision-making, greater investment 
flexibility, and enhanced operational capabilities. This allows ATI to advance its plans for 
efficiency, infrastructure modernization, and market development, aligned with its mandate to 
make trade flow efficiently and sustainably. 
 
The voluntary delisting of ATI shares from the Main Board of the PSE was unanimously 
approved by the Board of Directors of ATI during its meeting held on December 15, 2025. The 
proposed delisting will be submitted for approval and ratification by stockholders during the 
special stockholders’ meeting. The affirmative vote of stockholders owning or representing at 
least 2/3 of ATI’s total outstanding and listed shares, with no more than 10% voting against, is 
required to approve said corporate action. The approval of the stockholders of the Corporation 
is sought in compliance with the Voluntary Delisting Rules of the PSE. 
 
In addition, the ratification/confirmation of the ATI-POMS Management Contract will be taken 
up in the meeting. On October 2, 2025, the Board approved the renewal of the Management 
Contract for another five (5) years or until August 31, 2030. The affirmative vote of stockholders 
owning or representing at least 2/3 of ATI’s outstanding capital stock is required to approve 
said action. 
 
Item 19. Voting Procedures 
 

a) Voting requirement for approval or election 

Article III Section 7 of the By-Laws of the Company provides that, at all elections and all 
questions shall be decided by the majority vote of the stockholders voting in absentia 
through the ATI Voting Portal, in their name or by proxy, and entitled to vote thereat, a 
quorum being present, except in cases where other provisions is made by statute.  
 
Each stockholder shall have one vote for each share of stock entitled to vote and recorded 
in his name in the books of the Company.  
 
In its meeting on December 15, 2025, the Board approved the holding of the stockholders 
meeting online and the procedure for online registration and voting through the use of a 
voting portal. Please refer to Appendix “A” of the Notice of Meeting for the Special 
Stockholders’ Meeting on the requirements and procedure for the registration, participation 
and voting online.  

 
b) The method by which the votes will be counted. 
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The Board unanimously approved on December 15, 2025, the holding of the special 
stockholders’ meeting online, including the registration and voting through respective 
portals. Votes shall be counted in accordance with the procedure for online voting. 
Stockholders would need to register and have their registration and identification validated 
before they will be given an access code to the voting portal.  Please refer to Appendix 
“A” of the Notice of Meeting for the Special Stockholders’ Meeting on the requirements 
and procedure for registration, participation and voting.  
 
The auditors from R.G. Manabat & Co. will assist in the counting of votes. Only authorized 
persons from ATI, R.G. Manabat & Co. and the stock and transfer agent (Professional 
Stock Transfer Inc.) shall have access to the registration and voting portals.  
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