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ASIAN TERMINALS, INCORPORATED

Current Report Pursuant to Section 17 of the Securities Reguiation Code and SRC
Rule 17 (2) (c) thereunder

yu—

6.
7.
Dri
8.

9.

. Date of Report

SEC Identification Number
BIR Tax Identification No.

Exact name of registrant as specified
in its charter

Province, Country or other jurisdiction
of incorporation

Industry Classification Code

Address of principal office/postal code :
ve,

Registrant’s telephone number/area code

Former name or former address, if
changed since last report

17 December 2025
133653

000-132-413-000

ASIAN TERMINALS, INC.

Manila, Philippines

(SEC Use Only)

ATI Head Office A. Bonifacio
Port Area, Manila/ 1018

(632)8528-6000

N/A

10. Securities registered pursuant to Sections 8 and 12 of the Code

11.

Title of Each Class

Number of Shares of Common
Stock Outstanding and Amount of

Debt Outstanding
Capital stock — common 1,985.434,600
Treasury 14,565,400

Indicate the item numbers reported herein:

Item 9 — Other Events

Please see attached letter in relation to the publication of the notice of intention to conduct
tender offer.




ASIAN TERMINALS, INCORPORATED

Current Report Pursuant to Section 17 of the Securities Regulation Code and SRC
Rule 17 (2) (c) thereunder

Pursuant to the requirements of the Securities Regulation Code, the registrant has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Registrant : ASIAN TERMINALS, INC.

Signature and Title Q) AN

ROBOLEOG. CORVITE, JR. //

Corporate Secretary




www.asianterminals.com.ph

W ASIAN
: :\ TERMINALS Asian Terminals, Inc. (ATI) Head Office Bldg.

S A. Bonifacio Drive, Port Area, 1018 Manila, Philippines
- . SN INCORPORATED (L) +632 85286000 | (F) +632 85272467

December 17, 2025

SECURITIES AND EXCHANGE COMMISSION
17F SEC Headquarters

7907 Makati Avenue, Barangay Bel-Air

Makati City 1227

Attention: Dir. Oliver O. Leonardo
Markets and Securities Regulation Department

Re:  Notice of Intention to Conduct a Tender Offer to Stockholders of Asian
Terminals, Inc. by Maharlika Investment Corporation and Asian Terminals, Inc.

Gentlemen:

Please be advised that Maharlika Investment Corporation (MIC) and Asian Terminals. Inc. (ATI)
(collectively, the Bidders) intend to conduct a tender offer for up to 191.438.064 common shares
of ATI at an offer price of Php 36.00 per share, which the Bidders intend to commence after the
special stockholders® meeting of ATI scheduled on 30 January 2026.

The Bidders. in concert with the majority shareholders of ATI, intend to conduct the Tender Offer
for the purpose of voluntarily delisting ATI shares from the Main Board of The Philippine Stock
Exchange, Inc. (PSE). '

In compliance with the Securities Regulation Code and its Implementing Rules and Regulations,
a Notice of Intention to Conduct a Tender Offer to Stockholders of Asian Terminals, Inc. by the

Bidders was published in today’s issue of Manila Standard. Attached is a copy for reference.

The Bidders will be filing their Tender Offer Report (SEC Form 19-1, including exhibits and
annexes) with the Honorable Commission and the PSE in due course.

We hope you find the foregoing in order.

Truly yours,

T JR.
Corporate Secretary,

ISO 14001:2015; 1SO 45001:2018; ISO 9001:2015; ISO 28000:2007 Certified; ISPS Code Compliant
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RBDERIOJK T.DELA CRUZ, Editor

ALENA MAE S, FLORES, Asst. Editor

Manila
Standard Financial system resources climbed 6.76% to P35.31t in October

By Thony Rose Lesaca

THE towl resources of the Philip-
pene financial svsiem grew &76 per-
cent year-on-year to P35.31 mllion
as of end-October 2023, sccording
to data relensed by the Bangko Sen-
tral ng Pilipinas {BSP) Tuesday,
This: was higher thin P33.08 nl-
von regstered i the same period la:
wyear. However, it represenw & |
percent decline from the PISTE ml-

lion posted in September.

Local banks, which sccount for
the magority of the firancial sysiem’s
resources. saw 8 7.19-percent year-
on-year inerease P27.25 milion 1o
P24.21 willion in Uctober
niversal and commercial - hanks
recorded o 542 percent nse m total
resources. to P27.13 rrillion. Thrift

Resources held by digimal hanks grew
3620 perent w P155.0 balbion. md
rural and coopemtive banks” resources
rose 1,33 percent 1o PS0S.9 bhillion:

Mezanw hade, norbank fiisucial usute-
nons mamesined their erd-Tune resource
leved of PA.LO million. These nstiutions.
mneclude pavate msurance companics. the
Social Security System, and the Govem-

Development Stucdhes suad the growth m
resources reflects conmmed deposit -
fiows. balarce sheet srowth smone banks
and non-benks and vahetion effects o
firms bega building up 2ovemimen se
cumties and ather financial assets amid @
low mterest mte emarooment.

Rivera also noted the slower but
sull positie credit growth, strong

bianks expenenced a significant jump

of 24 percent in their Tesources o Senicr research fellow Jobn Paole

PL42rillion

Rivera: of the Philippine Instrte

remuttance inflows and the pnblics
prefercnce for safer regulated finan-
for cml asséts supported the expansion.

Rivers expects banking growth fo
remain stesdy bat moderate: He said
the pace of deposit and invesmment
asset growth under lower policy rates
would depend on loan demand recov-
eey-and confidence improvement

*Withour & stronger pickup in eco-
nomie activity and investment, bal-
&nce shoets will expand bur more
through asset renllocation and liguid-
1oy build-up than aparessive fendin,
Rivers said

AS|
ATI Head Office, A.

To the Stockboiders of Asan Terminals, in:

1AN 'r!l!mmus INC.
‘F.'L Mo ISESWD

HOTICE OF SPECIAL STOCKHOLDERS® MEETING

The Soard of Drectors on December 18, 2028, reschead to ol the spacial

AT

SEC reguiatians. The

spacal maating wit 4
the linik ] i L

1. Callto Ordes

3, Repam an the Tender Offer,

18 Nina (3} aulject to the followk
Fe than mi

siockholders mesting vTtualy. pursuAR i appicatie
an

2026, 200 pumL, 1o Congidar And [3e actian upen the aliowing matiens

1 Certfication of Notice and Quarum,

4.  Appraval of Voluntary Delisting from the Main Board of The
Philippine $tock Exchange, Inc. (PSE).

5. Approval of the Amendment of the Stdh Articie of the Articies af
Incarporation to kncraasa the Number of Directars fram Sight (8)
e percent (9% ) e' ATl's issued snd cutstanding

Shares and (1) the sfective dat 2! defisting of ATI from the
mpp-m Steck Exchangs haa oo

y CoPducted And May B Ethasad
ing on January 30

By Jenniffer B. Austria

YALA Land Inc. (ALI)
15 selling 1ts 50-percent
take in Alabang
Commercial Center Corp..
which owns and operates

ing conditions: (i) MIC acguiring

submited
740 s, of darisary 20, 3938, Praxes wil

Bonifacio Drive. Port Area. Mainila, 1014.

avaliable oniin

are anttied 8 notice @nd 19 vote 81 (e Specsl slackbolders meeting and m
any lnpumml'hvltﬁ The sfock and transfer books of the Company wil
cicsaa from January T, 2028 up te January 30, 2026,
urable 10 sfend the mestng. stockholders may appont eher the
Chaiman wﬂh. AT Board or the Presdent o= proxy wifl voling nstructions and.
the Registration Poral. Promes should be subminied on or before

January 23, 2026 ot the Office of the Corporate Secretary. ATI Head O%.
The detailed procedure of the regmtration and votng process wil Be
e

Mania, Philgipines, Dacamtar 15, 2075

RODOLFC G. CORVITE, JR
Col Secretary

& 0 Dt Alabang Town Center, to
:‘Je.:‘lmulrm:.mor:l:c:mnu percent (8%) of Aﬂ'; Isrsr:‘u"mnu its jDi.lnl—‘-'enlLll'e parmer, Lhe
e Serintas ana Exthange Comeasion ot e snerses | Madrigal group, for P13.5
At o carmeraion billien to raise capital for
T o M future growth, the property
¥ el dev el(:f)er said Tuesday.
All stockhalders of record at the closa of Businass on January 7, 2026 allows ALI to monetize 8 ma-

mre assct and redeploy the procesds to
accelerte the development of s next
of large-scale, high

leasing projects, the company said:
It sand the mensection aligns with ALIs

Ayala Land selling 50%
of Alabang Town Center

planned over the mext five vears across
key growth centers |r |1'x Philippines
ALI o

strategy of developing asssts. stabili
operations ind then selling them at what it
views as optimal valuarions o fund its ex-
pansion and enhance shareholder retums
“Our strategy is focused on 2 dynamic
eycle of value creation. We build, we sia-
bilize, and we unlock value ar the n?!l
rime to firel our next wave of

Southern Men \damh amng masicr-
planned estatey such 2 Arca S
mosa and Evo City. It also noted that
continues to develop projects in Alabang,
ncluding the 6 6-hectare Corva Estate
The deal remaing subject 10 Customary

ALL president and chief executive \{-:!
ganta Dy sad in a statement

She said the deal is *'2 prime example of
thar strategy in action.” monetizing 2 leg-
dcy asset 8t peak valuation o accelerate
the rollout of the company's ~expansive
pipeline of commereial and retail spaces.™

The proceeds from the sale will be a
key source of funding for ALL's leasing
pipetine, which ncludes neardy 700,000
square meters of new gross leasshle area

be validatec at 308 p.m. on Friday
A

isaD)

alber Man the

Aaomee e,
Boim Helg
Compary {co

the Tender O"er i8 1o purswe the val
Exchange. inc. (PSE)

NOTICE TO HOLDERS OF COMMON SHARES
OF ASIAN TERMINALS, INC.:

‘with & view of lBking AT] privale thialgh = voluntary defisting aracess
Tne Tencer cm!r shall nwar omnndrrg anmmnn m
com

inc., MoeTay Hoid: Inc. S Hoid Inc:.
mZ: ms Irit:_H'i'vzgs

Pmpomrns} m} Kink Ho-:l'us Iﬂc Seawood Resources, inc

NCQ n, and (c) the dreciors of the
Sen, mfﬁ S Sope

‘With agreement of the Cther Deitsting Propanents. the ntention to conduet

ol
-dmﬂ:nu e Cther Detebng Froponents to delisl

| (the Blddars) intend 1o
comean shares. cf ATI

ares of the Comaany
Hakings. Inc. P
Inc., Pilipoine

ngs, Inc. Eue Philippnes, Ine. and

delisting of AT snares from e
Col‘Elﬂaﬂ ihe interfion af the
Tl fram the PSE _ the

on Dec. 16, 2025. Joseph Muego

56000}

FIVE RUNDRED TROUSARD PESUS (PP 50

PAG-IBIG RAFFLE. Florencio Galang Ir., Pag-18IG Fund vice-president for intemational
operations group, draws the One-Phus-One Raffle Promeo grand prize wanner of P500, 000
and Pag-#8IG influsncer sward winney of PE00, 000 at the City Garden Hotel in Makati City

Bidcers wil not accept any comman shares tendered in the Tarder Offer
{Tendered Shares) Lrless the Tendered Shares tagather with the Exciuded
Shares shall corslitule at least the 35% of the total cutstancing capital of

delis

Tud- om

Wﬂ belinve that tha Tander Offer

the Amended Vejurcary Delisting Rules

The Tender Offer R
well e filed witn the
du= course. A copy

redavant tender offer matenaly firch
aj nn? wil be zent 1o mach comman

delisling must be approved

(8} 82 least tws-lhicds (273)
board of directars inci,

1he rumber af votes cast 2
shares of the #sted co

shares h:lu the Bdoars

ATl {or sueh ather percentape as the PSE may alow fo sffest the valuntasy
stin; c;-l:ﬁn suCh pRICAMage being dcceptamie te each of MIC and
ATIY) (ihe ting Threshold!

The affer for e Tender Cffer Shares shall oe at Thity-six Pesos thD
36.00] per cemman share the Tender Offer Price!

which {2} iz the nighesi price that the Bidcers are wiling o offer in Ihe
MBOIBSAME 3 48% premium aver tne valume weighted
ij M.P«Trs liated shares for one (1) vaar immediataly
a!: af disclosurs of 1ha appraval by ATH s Baard of Directars.

wded in the Faimess Cpinion rencersd by Mi
and voluriary delating of the

Wil allow ewsling sharehalders ta sel their camman shares ard mnlze
heir mvmmnl N casn. ata premium o e current treding prce af the

The Faimess Coirion was commiagloned
RJIeg;Dmy the Seciribes Reguiation Code and ts implementng ruies and
s

ISEC Farm 18-, Inchiding sxiibits and eqnexes)
irifies ane Excharge Commission ard the PEE in
of such Terdar Ofer Reparl will alsc be celrwered o AT
ar tha sama data. Tnareaner, copies of the Tender Ofar Repart ard e
iding the valuation repon and faimess
n sharehokde
slributicn, The Tarder Cffer Repor shall sorfan, amang cthers, the.

'.:nm and cendiians of the lerder offer and ather relevart materials.

ureer the Amended \blurlary Delshng Ruee of he PE,

neiiding the magrty, h t-m- Iesa than
twe (), af all of its IncCepender: Braciprs.

I5) stockhaloers gwning &1 least twednirds (23] of the {oiml
outstanding and isbed shares of the listed company and win

mare than ten percent [IDE\ of the totad catstanding and
fsted sha

Assuming the Bidders acques Tandered Shares. such thal the commen
and tha Other Propanents sfter the Tender

v on an all-ce

PORT operator Asiin Terminals Inc. (ATT)
15 initiating & voluntary delisting from the
Fhilippine Stock Exchomge afier Mahar-
likit Investment (_‘orp (MIC). which man-
ages the country's sovereign wealih fund.
expressed imteres| m acquinne & minority
stuke 1n the company.

ATIs board approved steps toward delist-
ing and the tender offer. seting the price ar
P36 pershare, o move supportad 5y an inde-
pendent furmess apunion.

The delisting 35 expected o give -‘\T]
greater imvestment Hexibilin: and

end of the range
Captal Cc?nmmn

he Bidders in col
of the PSE ard the

lance with
ender Cfer

ATl board approves delisting
to clear Maharlika investment

fier, and depending on the number of shares
tendered, MIC is oxpected o own hout
11.2 pereent of ATT's vinstanding shares.

+The vompany's board, led by owner Fu-
sebic Tanco, aiso expanded ATI' existing
Durvhack program to acguics remaining pub-
liv and employee-held shares through the
same tender offer,

AT sad the offer provides public sharc-
holders with a regulared mechanism to reils
ize the value of their holdings while ensuring

closing

Amalysts said the asset sale could bovst
the propenty finm's cash-flow amid weak-
ening sales

ALT reported & net income of P hil-
Tigm in the first three quarters of 2025, nearhy
it compared to the same penod lostyearon
lower revenues from its ressdential bustness

{Consolidated revenues declined 3 per-
cent o PI21E billion, with sales from
propesty development dropping | percent
w PT5.0 hillion.

PEZA eyes P250b

in 2025 investments
THE Philippine Econormic Zone Aushonty
(PEZAN i on n\mmmeal ks P15

== Tercso Pan'.;g said .\!ml(-s

He said that &5 of the sgoncy s Doc
.' Duard mestmy. approved myvestments
ming just P12
234 billion warpes

hI Hlion owoee W0 I‘J.Ih\‘

Panga, spesking on the sidelmes
PEZA's Hith amvessary celebratson, ea-
pects 1o meel or exceed the goal, noting
that applications are <ill comying in for the

38 Bilkior ﬂ\al A
i 8 it the 2.

we're &ill pemng applications a2 many-of

e want 1 be Approvad m our fasr boand
Dex

tors. ssch as fimms from
and Japan  Othel V. Campos

EDC plans P19-billion
t.\tmipemlmg for 2026

velopien Corp 1EDC) =

c\per‘i ture (apex|
iy for 2026 10 6
nance s geoth expaniin progri,
according 0 senioe vice president and
chief flsancal ulliver Eosan Avisie

The P18 aillim gt marc a s

nding, Zalkewing ra hoavy ves ie

Lm\m unump-ﬂ anovath ojects.

T the Ines baves yezes, our cines wis
beavy b temes of drilling and . bermis of
wowilh, prigjects. Si. next year. we'ne wind-
. There's il? drilting,
w000 as crweh.” sand Avaine.
s ol gnewih projects, car

ng
speadaig of PIy

grwth projects are almost
S, e hac 7

rewTh pro
e sl

s i e papeime mchide the an-
Aeipeion of cocpleting th § S (MW
Bagabunjémummj pt:rn—.

A Thas

complinnee with rzgulatory reg
hubders:

f of resard as of the dae al agility as it expunds its [ngistics and parts
business.

MIC expressed its intention i conduct a
tender offer for a portion of the company's
public Aoat. including shares held by em-

plovees. Upan completion of the terader of-

e yokirany

of tha entine memoersho of the

ATl seheduled 3 special sh
mgeling en Jun. 30, 2026 1o seek stockhold-
er approval for the voluntary delisting.

The planned dehstng will still he subjeer
ta compliznee with rules of the Securities
unl Exchange Commission and the stock
exchange. Jenniffer B. Austria

==

Ctar

AYALA'S AWARDS.
Affrming its exceflence in
sustainabity, leadeship and
wirkplace wediness, Ayala Corp
1akes horme thrae awards a1
the Asa Corporate Excelisnce

"

are atbeast 95% of tha toraj iBsUeT and outslanding commen shares of AT)

mmsn res of the
!V&hﬂe for frading on the PEE.
srares will Ao kon;
ablity 16 bqudete

i the Company = delsted, 8 comman
t be fraded on the PSE, whin could affeel rvesicrs’
ir halgings n He Company shares,

YOUrE truly.

MAHARLIKA |N\I'ESTMEN1 CORPORATION
ASIAN TERMINALE, INi

& Sustainabyity Awards (ACES)
Awards, Asla’s prermier award
for leadership and sustain-
atility. Ayala was recognized
as one of Asia’s Most Influential
Companies, Teg Comenunity
Lentric Companies and Tog
Wenplaces, joining a roster of
the regiors biggest names i
businass. Itweon acreds all cate
garies where it was nominated,
2 rare swaep in the awards.

[D{'ph'radhnmnniw this vear such 22
thee ZE-MW Mshazipckms By Ciecdburmal
[ Pt i Leyis and e Bestery: erenzy
aomge Smors (BESS) wialg H) popes e
hours (MWH]. Alenu Mue S Flores

ISHIN prioritizes Integrity

misleading brand
the hesury and wiellness marker. The con
nules 15 dedication o deliver
ective and affordable products
nan industry whese authenticity iwsl-
providmg
| anid TSHIN
cen Bautsia

Wi grow cespeasibly wath the suppon
of partners and custnmers who value hon-
esty ane reulis,” said Bausista

To casure prodiet quabty and comsumser
safety, ISHIN sl it wres with musted man-
Actirers, inchiding Asianahicskin Mane-
Senrmg. The brard wss geruine brnded
inguehens, chest L.Lu.lun@.a.ummnad.pu
oosas, ISHIN st £ o adhenes o e
miamnen clmme. respansible macketing, and

emlicalde sbeling and sality wuidehnes:



